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GENERAL TERMS AND CONDITONS
(- b i)

THIS AGREEMENT contains the terms and conditions applicable to Services provided by ACU Securities Limited and it is intended to create legal
relations between you (hereinafter called “the Client”), whose details are set out in Client Information Form (defined hereinafter) and ACU Securities
Limited of 1/F, No.88 Bonham Strand, Sheung Wan, Hong Kong. You should therefore consult your own legal, tax and financial or other professional
advisers prior to entering into this Agreement if you are in any doubt or have any questions about how to complete any part of this Agreement. The
Client is fully aware this Agreement constitutes a legally binding agreement. The Client must sign and complete the Client Information Form and
submit relevant supporting documents as required by ACU Securities Limited before the Client is permitted to trade with ACU Securities Limited.
* ¥k 3§49 ACUSecuritiesLimited (7 2 B R4 0ril * JRIBZ G M IEARZ R RO B T (M AL “E 27 )¥ ACU Securities
Limited 2 P37 2 28 e B2 B = T4 (LKRLT) ¢ P4 L A ACU Securities Limited JLPF 3 4t 8 4 5+ 7R > & L 1% 88
Bl v Afn2 2w o «krﬁ; MARRLTZ2E B MBZHALERNG] ErRF TP 7228 iz il d
ok ERERE L r»"'mi-, HFARTA- R fﬁ:k,,—?/zri.f{v]éu‘ L o RPRAEFEELL S FTAA > FF G M ACU Securities
Limited #7% 2. = it - H 2 ¥ o

NOW IT IS HEREBY AGREED as follows:- JRLfF > {5k 40T ¢ -

1. INTERPRETATION ﬁ Y
Definitions:- Z_%: -

“Account” means Cash Account and/or Margin Account and/or On-Line Trading Account;
R R ANE S A /R RRANE S E /R e EE L 2

“Agreement” means this agreement, including its Schedules or Annexes (where applicable) hereof the Client irrevocably agrees may be replaced,
amended, varied or supplemental by ACU Securities Limited incidentally at its absolute discretion from time to time and the Client Information Form
and any authority given by the Client to ACU Securities Limited in respect of the Account;

4 EPRA R L A S (Aoip * ) o B P A T HE B B L3% % 71> ACU Securities Limited § G A BFIE DB L 37 s ik
REAM L MEESFTHLEMEE S LS ACU Securities Limited TM’E 2 iE P R

“Authorized Person(s)” means the person(s) authorized by the Client to give instructions to ACU Securities Limited as notified to ACU Securities
Limited from time to time in such manner as ACU Securities Limited in its absolute discretion requires;

“¥4 47 $5ACU Securities Limited 2 £ § ) -4 #7& F497353% > 2 P % ACU Securities Limited 4 § 3% % & £ = 24 ¥ » ACU Securities
Limited 3 d14p 71 eh 4 L5

“Cash Account” means cash trading account maintained by the Client with ACU Securities Limited from time to time for the purchase and/or sale of
Securities effected by ACU Securities Limited as agent of the Client without Margin Facilities;
“33.5#'5 =" 3pE 25 d ACU Securities Limited B3k eI &£ % % PR % » % % § 5L ACU Securities Limited 2 3L i» 5 4 Z =& (7o %
ﬁ*»t" ACU Securities Limited 7 ¢ 4% gl i

“Clearing House” means Hong Kong Securities Clearing Company Limited (“HKSCC”) in relation to HKEx and, in relation to any other Exchange, the
clearing house providing services similar to those of HKSCC to such Exchange;
“RE e ﬁ*»zﬁ BT Rk ER IS T*’f' B Rta g o dpe ML R TR BT A RE G U P ARSI JRIE
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“Client or Clients” means the person set out in Client Information Form includes the Authorized Person(s). In case the Client (i) is/are individual(s)
include the Client and Client’s respective executors and administrators; (ii) is a sole proprietorship firm include the sole proprietor and sole
proprietor’s executors, administrators and successors in the business; (iii) is a partnership firm include the partners who are the partners of the firm
at the time when the Account being maintained and any other person or persons who shall at any time hereafter be or have been a partner or
partners of and in the firm and all the aforesaid partners’ respective executors, administrators and the successors to such partnership business; and
(iv) isa companyincludes such company and its successors.;

BT AR AR R SA S REREA B S A)B A R REE S (B) A2 BB 2 é}i FLA (ii){éiv;?’;?
BHORMeEBFTEY A2 BB hRNEFA - BAFEAZH2 Z 8R4 S ()ELEPEEFRI BJ FAFRPPFEURFHLEPAZ S
PREEACZFRSLEPA2EFAI(B)OCGHLFERIINZ G P L L 2B B|ELZ éé'ﬁl"’ ARGEPEYAR
ZHORA R (V)EDSP 0 PGNP E R

“Client Information Form” means the client information form (notwithstanding the description of the document) submitted by Client to ACU Securities
Limited, on which Client’s information is provided to ACU Securities Limited as required by the provisions of SFO and/or Rules of HKEXx, for the opening
and maintaining of a securities trading account under the terms of this Agreement;

EAFTHEAR I AL IR MPFARUFAT AR E IS E S A AR 2 B9 ACU Securities Limited 3% 2 1% ¢ TA A K (F H
REAEHEY) HR AP PF R IRBES R P ECE /A AR TRDR BT S TR
“Courts” means the Courts of Hong Kong;

BB AR BRI

“Credit Limit” means the credit limit granted by ACU Securities Limited to Cash Client’s trading in Securities for settlement of all payments due
(including but not limited to the purchase price, government stamp duty, transaction levy and ACU Securities Limited’s charges and interests, etc.);
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‘iR 4pd ACU Securities Limited % %3 &% » MR AL © (T @ X 2 4 91 g L [ 95 5090 98 Fraga(e #alaz g%
Bt~ PR L - % SLF ~ ACU Securities Limited 2 e 2 {14 %) ;

“Dormant” means, in respect of any Account, the state of any Account that has recorded no trading activity initiated by the Client for a continuous
period of twenty-four (24) months;
“FBE LERESE dpiEfetk = i M 24 BrpRERESRFLLL B

“Exchange” means any Securities association, market or exchange through which Client instructs ACU Securities Limited to transact Securities on the
Client’s behalf and includes HKEx;
3 4wy 3{% :}ﬂ—r ACU Securities Limited * % 2 #» i FH R FHEEII 2 ERFL € - F NS 97 F A BMERIL 97F R

N
AL

“ACU Securities Limited” means ACU Securities Limited;
“ACU Securities Limited”frg ACU Securities Limited ;

“ACU Securities Limited’s Group Companies” means ACU Securities Limited’s subsidiary(ies) or its holding company(ies) or a subsidiary(ies) of ACU
Securities Limited’s holding companies;
“ACU Securities Limited $ M2 #” 4, ACU Securities Limited "y 2 & &8 # 2 7 & 4 2 P gy
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“GEM” means the Growth Enterprise Market operated by the Exchange;
RIEFET dp R E gy Rl EE
“HKEx” means the Hong Kong Exchange and Clearing Limited (including the Stock Exchange of Hong Kong Limited for the purpose of this Agreement);
RBXET AR SRR ISP GREAARA T SR AEME I A LA )
“Hong Kong” means The Hong Kong Special Administrative Region of the People’s Republic of China;
BRT Y B AL R AR AT
“Instructions” means any instruction given by the Client for buying, selling, or other disposition or dealing of any Securities, deposit or withdrawal
of Securities and funds in the Account or the utilization of the Services provided by ACU Securities Limited.
:};,-T-" #ﬂ “)]‘ BE2ZFr A EPHE A RAL G ARBE S GE X & 50T A 4d ACU Securities Limited 4% # crPR AR 2
i "Lflf Ed ;fﬂ T s
“Margin Account” means margin securities trading account maintained by the Client with ACU Securities Limited from time to time for the purchase
and/or sale of Securities effected by ACU Securities Limited as agent of the Client with Margin Facilities;
“W—ﬁﬁd’i #7 g% 2 5d ACU Securities Limited B 3k chifg &£ < % 1R » » * % 7L ACU Securities Limited 1/ R IZ end i (8 & £ 2 {7 e
A T‘L #* ACU Securities Limited & #% i3l @ 11 5

“Margin Facilities” means the credit facilities provided by ACU Securities Limited in facilitating the Client’s trading in Securities for settlement of all
payments due (including but not limited to the purchase price, government stamp duty, transaction levy and ACU Securities Limited’s charges and
interests, etc.);

‘P {417 4 d ACUSecuritiesLimited 4% 3 % = o2 PRl > il B S T NE R AL AAF L H e B (F fRfaa TS R
FTRPREP L~ 2 % EP ~ ACU Securities Limited 2 42§ % 1 4 %)
“Rules” means all the laws, regulations, constitution, by-laws, rules, customs, usage, rulings and interpretations and transaction practices of the
relevant market, exchange, clearing house, market regulators or jurisdiction as amended from time to time;

“gp” ATy TR H BT RE B HE Y %}Hﬁi‘ GRER B =R R R r N R U & G IR NI ORI E I 3

SRR AR

“Securities” means “¥% % P

(i) shares, stocks, debentures, loan stocks, funds, bonds or notes of, or issued by, a body, whether incorporated or unincorporated, or a
government or municipal governmentauthority;

EPRA(FHAT R BN RS B hend U TR ORI R FIRRE AL FEA RS

(i) rights, options or interests in those items mentioned (i) above (whether described as units or otherwise) in, or in respect of, such shares,
stocks, debentures, loan stocks, funds, bonds or notes;

BB irif £ SRR RIE - FHECFRERFE AL G AL EROAH I ZEREORN PRI HE AR
EaF R UDIN

(iii)  certificates of interest or participation in, temporary or interim certificates for, receipts for, or warrants to subscribe for or purchase, such
shares, stocks, debentures, loan stocks, funds, bonds ornotes;
L R R R AL XA RBOREREP L SEEP L CREEP T Y UEP S i R
2B RERE

(iv)  interestsin any collective investment scheme;

ERMRTIE oHE

(V) interests, rights, property, whether in form of an instrument or otherwise, commonly known as securities; interests, rights or property which
interests, rights or property, or is of a class or description of interests, rights or property, prescribed by notice under Section 392 of the
Securities and Futures Ordinance as being regarded as securities in accordance with the terms of the notice; and
HFFIESORE - BINAME 2 HB T8 A6 A8 BE2HFEGE 302 FREDILTP LRBIT L DIELRG
BEPRE A HA S F o 370 5 J«r GRS A R B R E RIS MA

(vi) such other instruments, assets or property as ACU Securities Limited may determine from time to time;
iz " # 4 ACU Securities Limited % P52 %2 L45 ~ T A2 MA %
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“Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the SFO. Regarding “leveraged
foreign exchange contracts”, it is only applicable to those traded by persons licensed for Type 3 regulated activity.
“ﬁﬂé&”ﬁ@g%awgawy%ﬂamgmﬁg~$gg@éﬁﬁﬁﬂ%a;g@o#“ﬁﬁﬁﬂ%@&@@”aé,gnﬁw&
dOEEFREEF SRR ER DT G O EES R L.
“Securities Collateral” means Securities of the Client in a Margin Account which are subject to a charge in favour of ACU Securities Limited; “3 %
#Hy g PEEOEEEE S S o F 0 Ry 2% % %% & 459 % ACU Securities Limited;
“Services” means the facilities provided to the Client by ACU Securities Limited which enable the Client to give instructions to purchase, sell,
custodize and otherwise deal with Securities and any balance in the Account and utilize the margin facility and credit limit available or borrow from
ACU Securities Limited in accordance with the provisions of this Agreement, and information services in relating to trading of Securities;
“PRF%" 4pd ACUSecuritieslimited “td i+ 2 £ 2§ » ~§ I~ B 2 B fRT RJLHE S 2 ZRME S SRR R ARRLAMNT k@
FRY AP BT O REOT U A REE T RS M OT R

“SFC” means the Securities and Futures Commission of Hong Kong;
BES hAAEX2PIIBEELA 6

“SFO” means Securities and Futures Ordinance (Chapter.571 of the Laws of Hong Kong); and
BEZPRECT I 2P P EG(FBES BT F) ;5 2

“Transaction” means an executed Instruction.

“237 ezt -
1.1 In this Agreement: - * $43%
1.1.1  astatutory provision includes a referenceto: j* = i¥ < ¢ 3575 i 2 ¢!
@) any statutes, ordinances, rules or regulations shall include such statutes, ordinances, rules and regulations as modified, consolidated,
substituted or re-enacted or both from time to time (whether before or after the date of this Agreement); and
BB G S R ARG e T RO O] BB ARG PR B RFAR NS o E (B ek
Bk oz m A fE) ;2
(b) any subordinate legislation made under the statutory provision include such subordinate legislation as modified or re-enacted or
both from time to time (whether before or after the date of this Agreement);
e fid AES T R 2B B B S RTE BRI R AR A "ﬁ iR T ER (F ARG L B
2.18) 5
1.1.2  singularincludes the plural and vice versa and reference to any one gender includes every other gender(s);
B feeng ST D 2 R L F A RSB daeig B 6 el

1.1.3  a Clause, Schedule or Annex (where applicable), unless the context otherwise requires, is a reference to a clause of, a schedule or annex
(where applicable) to this Agreement;
',f. AP F AR L7 e chdp o0 BEAT R S B (Aoil ) dp MR R AR~ i A
1.1.4  the Schedules and Annexes (wWhere applicable) form part of this Agreement and shall have the same force and effect as if set out in the body
of this Agreement and references to this Agreement include the Schedules;
i 2 s (it )ﬁi_q\l MBI P2 BFF Al A AR 2 Rt 2ok MG 4R R Bl MR FETEHE
1.1.5 terms and expressions not defined in this Agreement shall bear the meaning ascribed to them in the SFO and Rules of the HKEx unless
otherwise defined in this Agreement; and
R RLRT TN AR ERS T WREEL Y L ESE F B L RP g Bk 2
1.1.6  The headings in this Agreement shall not affect the interpretation of this Agreement.
AR LARALE A B P A L 922 f

2. SCOPE OF AGREEMENT 3% % 2 Il

This Agreement sets out the terms and conditions which the Client must follow upon the Client opening an Account (Cash Account and/or
Margin Account and/or On-line Trading Account) with ACU Securities Limited in relation to Transactions carried out in connection therewith.
* £ X373 % 7> ACU Securities Limited G = 2 tE = (GLAME = 2 /N B AR S 2 /N e P HEEX L AHE ) ¥ UES 27T
%%@ﬁﬁﬁiﬁ%o

3. LAWS AND RULES % £ 2 48]

31 All Transactions in Securities made for or on behalf of the Client shall be subject to relevant provisions of the Rules of the relevant Exchange
and Clearing House and laws of Hong Kong and all other laws applicable in the jurisdiction of the relevant Exchange as amended from time
to time.

M RECRERERLIL ML ARG MRS TR BH A MR AT R B AR B R gt B S i
FPEEERLF A ERITE gL .

3.2 The Rules of the relevant Exchange and Clearing House, in particular those Rules which relate to trading and settlement, shall be binding on
both ACU Securities Limited and the Client in respect of Transactions concluded on the Instructions of the Client.
fI&xz Eodpmrd Az -k o MR G A RRI(EH G B S 2 2 A ACU Securities Limited 2 Z = 355 5
Had oo

33 This Agreement shall not operate insofar as it removes, excludes or restricts any rights of the Client or obligations of ACU Securities Limited

4
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4.1

4.2

5.1

5.2

53

5.4

55

5.6

under the laws of Hong Kong or any other relevant law. If any provisions hereof are or should become inconsistent with any present or
future law, Rules, such provision shall be deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all
other respects this Agreement shall continue and remain in fuII force and effect.

ES RS S “f ~ R “f ROUFE S A BEEN TR © F M ET e ]2 ACU Securities Limited # b it 2T T i KAt
h”sﬁz]ﬁp\ TEATH o drdk ARRDEREI BT ERIRLFT L iﬁ-j\rﬂ/z BRI - REFEF - R PIEEE /,t’&ﬂr}i%ﬁ.; CHRIER
DA RRIS RG] PR S B ALK R YRR S BEXOREG 2220k 2 (R o

ACCOUNT OPENING #& = & =

Services that the Client requests will be made available to the Client after completion of the account opening procedures required by ACU
Securities Limited in particular submission of the Client Information Form and other documentation required by ACU Securities Limited. All
requests for any Services provided to the Client under this Agreement will be subject to ACU Securities Limited’s acceptance which will be
deemed to occur upon the opening of the relevant Account(s) for the requested Services provided by ACU Securities Limited to the Client.

% & #-A % & ACU Securities Limited & foenf = £ 4 > £ H 352 % @ T4l A 2 ACU Securities Limited & finfl 8 2 253 § & o
FHRIESE 2 GPRAE o AP AT I 09T JRFE > - ACU Securities Limited 48 & 5 & % 2 B 2R 2 (SR o

The continued availability of any Services provided by ACU Securities Limited to the Client shall be subject to ACU Securities Limited’s consent,
in its sole discretion and to the fulfillment by the Client of such conditions as ACU Securities Limited may require.

ACU Securities Limited 3 # % % = iz @ JRAZ2_FF ¥ * H 5 P40 ACU Securities Limited il &, ° 3% % I &, % P& ACU Securities
Limited i — )4 'IJEA % = % % ACU Securities Limited ¥ it & Rz 52 a %o

On each occasion the Client requests or utilizes any Services provided by ACU Securities Limited, the Client represents that the Client is the
legal and beneficial owner of or otherwise authorized to deal with the funds and assets in the Client’s account(s).

BERFRT o F R 2R A% T ACU SecuritiesLimited 32 B2 PR3 > £ 2 & 7 p ¢ B L2 2 BB X F AN H 6 fFiRdee ER
BEILE # SN2 FE2FTA -

GENERAL — #i% 2

Time shall be of the essence in relation to all matters arising under this Agreement.
PR ERSAL G- R T AT FRETELR A -

The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and
privileges provided by laws.

ARRAED R A REBFREE R £2F #”,% i FE AP ] s 4 AT R B o

Each of the provisions in this Agreement is several and distinct from the others and if any one or more of such provisions is or becomes
invalid or unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired
thereby.

AR E R E L ufop et s iEe oAk B P - RN - i AR L AR AR R TLEY 0 KRRAT D
e e s AAMEHFHT § T e L P E e B AR

ACU Securities Limited shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or obligations in or
under this Agreement to any third party as it thinks fit and without having to notify the Client or obtain the Client’s consent. The Client shall
not assign, transfer or dispose of the Client’s rights, interests or obligations in or under this Agreement to any third party without prior
written consent of ACU Securities Limited.

f ACU Securltles Limited 35 & 2 ™ » ACU Securities Limited ¥ & & F 4 ¢ £ 2 & 73] 2l L9 F 1% ACU Securities
Limited # A% % A A T2 T 20N E] - NE TR R ”3?%5175@ SEHBN NG o R P Aok A G B ACU Securities
Limited 7 £2 6 F 4+ £ %7 @8% 5 & %hgéﬁhL;Tmﬁﬂ~ﬁ§§%ﬁﬂﬁ~ﬁﬁﬁﬂ%ﬁ“;ﬁo

The Client’s personal data (as defined in the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong)) is collected and
used by ACU Securities Limited in accordance with Schedule IV of this Agreement — Circular relating to the Personal Data (Privacy) Ordinance
(“Circular”). The Client confirms and acknowledges that the Client has read and understood the Circular. The Client understands that as the
Client is entitled, by written request to ACU Securities Limited, to access the personal data held about the Client and, if applicable to correct
any inaccuracies in that information. Unless the Client sends a written request to the contrary to ACU Securities Limited, the information
ACU Securities Limited acquires about the Client may be used for the purposes of marketing products and services which may be of interest
to the Client. The Client agrees that ACU Securities Limited may disclose the Client’s personal information to such persons or classes of
persons and use the Client’s personal data for such purposes as may be set out in ACU Securities Limited’s policies and practices relating to
personal data from time to time.
ACU Securities Limited &_fk f& & 45 Z_ehri i [V -1B 4 TR (F4'8) % b ehid 3?'( G AT ) Rfr e £ 2 R A TR (B
LA (F0E) FEH) (BB O)E 486 F ) R LA EE) o B S UAIRGI S S HBAR Bl v RA P FAE ARG R
A

# ACU Securities Limited 3% 1! 2 & & T\—i BRAMIFF M E SR A T2 (—s.ﬁ* —J")Q R iR ToRA A 2 o ‘f
2d g ’“s;é'r ACU Securities Limited % = rmfle g e 0 F R ACU Securltles Limited Z§ B E rm[ik AFHT AR T
/BTN E PG BABGE K2 JRIFNT 8 o £ 2 { ACUSecurities Limited 7 4& H 7 pFenpc {2 }f@“"' SHEEE iR A T AL
SRt 4% e CFpepEe -

ACU Securities Limited may collect, store, process, use, disclose and transfer personal data relating to the client (including your CID and
BCAN(s)) as required for us to provide services to the client in relation to securities listed or traded on the Stock Exchange of Hong Kong
(SEHK) and for complying with the rules and requirements of SEHK and the Securities and Futures Commission (SFC) in effect from time to
time. Without limiting the foregoing, this includes —
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5.7

5.8

5.9

@) disclosing and transferring client’s personal data (including CID and BCAN(s)) to SEHK and/or the SFC in accordance with
the rules and requirements of SEHK and the SFC in effect from time to time;

(b) allowing SEHK to:
(i) collect, store, process and use client’s personal data (including CID and BCAN(s)) for market surveillance and
monitoring purposes and enforcement of the Rules of the Exchange of SEHK; and
(i) disclose and transfer such information to the relevant regulators and law enforcement agencies in Hong Kong
(including, but not limited to, the SFC) so as to facilitate the performance of their statutory functions with respect to
the Hong Kong financial markets; and
(iii) use such information for conducting analysis for the purposes of market oversight; and

(c) allowing the SFC to:
(i) collect, store, process and use client’s personal data (including CID and BCAN(s)) for the performance of its statutory
functions including monitoring, surveillance and enforcement functions with respect to the Hong Kong financial
markets; and
(i) disclose and transfer such information to relevant regulators and law enforcement agencies in Hong Kong in
accordance with applicable laws or regulatory requirements.

ACU Securities Limited % 7 % & # % B3 4 4 BT E 5 o7 (T o) ¢ ‘§ GE X AR M PR 0 1 E L nﬁf’% e )]
RMABEE I P EBRERLAE (BT E) m‘ﬁﬁlfr*ﬁk 3“]“”1«:3: CEEE ORI R CHBREBET S OB A TR
(¢ HEBRTOEPBUBEALZEAFESSHB) o 2 W ehp Fenme™ > § ¢ &35 -

ERY

(@) 1R B AR AR BEERIR eI SRR E G HBERB L OB AT (PR IR LELH
Z 2 Yk

(b)  RgEm
(Meh ~if ~AOLE @ * BT g S TR (FRESRUELE P ESHM)  LERIEE0 B RF (MR
v>> ;
(i) & 4% APME F S HIo2 B4E (#4603 "ONRE §) BB 2 W8T MR TS PR B AT S 2 R
ie 5 %
(i) 2R3 Fpeha i HFREF G 2

(c) o ‘Fvﬂ-gg

() fcB 8T ATEZ @ % RSB A TR (FRECRUGLE PR S EHE) IR R U SRS
ﬁﬁ"’%”’"&;% ?,;“ﬂ./ F“"i
(i) o5t » 2 012 € FRLOBAAPME F B2 B IERA 2 BB M -

The Client understands that the Client’s personal information may be supplied to credit reference agencies and in the event of default, debt
collection agencies. The Client shall be entitled, upon request, to be informed which items of information are routinely so disclosed, and be
provided with further information to enable the making of an access and correction request to the relevant credit reference agencies or debt
collection agencies, as the case may be.

TAP G LSl A FART AR ET G TRIRAES T BT ke P o SRR AR et Tk 3 g Ak
ML R BRI B TARELT S MR AR A (et £ -

ACU Securities Limited will keep information relating to the Client and the Client’s Account confidential, save where ACU Securities Limited
is required to disclose the Client’s details to the relevant Exchanges, securities regulators, government agencies, or to any persons pursuant
to any court orders or statutory provisions, ACU Securities Limited will comply with such requests without notice to or consent from the
Client. Moreover, ACU Securities Limited may also disclose the Client’s information to ACU Securities Limited’s Group Companies, agents,
assignee or subcontractors and ACU Securities Limited will not be liable to the Client for any consequences arising out of such disclosures.

ACU Securities Limited ¢ #-B >t % = 2 £ = &bk = 'rﬁ;:" Lg% ‘% 2t ACU Securities Limited F#-% = chFfdle 5 B 2 5 57~ X E
FRE TR R R RBEFRZRAL AP 2 ERE P e A HF o ACU Securities Limited #-§ B F g £ S R FIEL
zgl i N ﬁ?’_ W o preb s ACUSecurltleslelted 7r g ML 2 e L e ACU Securities Limited B B 2 @~ fRIZ A k;ﬁ A
B E > @ ACU Securities Limited & 7 & ’]‘}“LLL FPRTAL A AR R ERLE -

ACU Securities Limited will not under any duty to disclose to the Client any information which may come to the notice of ACU Securities
Limited in the course of acting in any capacity for any other persons. However, ACU Securities Limited agrees to take reasonable steps to
avoid conflicts of interest and where such conflicts cannot be avoided, ACU Securities Limited will take steps to ensure that its clients are
treated fairly.

% ACU Securities Limited 12 i e - > 5 s « (% @ E§E i FTAL> ACUSecuritiesLimited ;2§ # iZ# % =# # f & @ ACU Securities
Limited #- ¢ $kP~ £ 324 FoL b7 o WIRAT R o™ § &7 ELIILIZE R > ACU Securities Limited & P~ 3 14 FE i ACU
Securities Limited «1% = {8 3] & T (% -

The Client authorizes ACU Securities Limited to conduct a credit inquiry or check on the Client for the purpose of ascertaining any information
provided by the Client and the Client’s financial situation and investment objectives.
= ¥4 ACU Securities Limited T} FEAL METE S ATREDER TR LS IR E TP

Any failure or delay in exercising all parts of any right, power or privilege in respect of this Agreement will not be presumed to operate as a
waiver to preclude any subsequent exercise of that right, power or privilege.

TREAG AR TR AR P RS RN D IR IR0~ gt BT AL A S kg R P RSR
ks
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5.12 ACU Securities Limited may from time to time in its absolute discretion add, amend, delete or substitute any of the terms of this Agreement

5.14

6.1

6.2

6.3

6.4

6.5

by giving the Client prior notice of such changes which will become effective from the date specified in such notice. The Client’s continuous
using of the Account is a deemed acceptance of such changes.

ACU Securities Limited 5 & 379 F#ﬁ/‘ S s BT s f RFHARREIPES INERL AL S G MR AR R T M
iwﬁmmpﬁiao%%ih%iﬁmﬁh:%»%gkéﬁﬁﬁwd%o

The Client cannot waive, alter, modify or amend any provision of this Agreement in any respect unless such waiver, alteration, modification
or amendment be committed in writing and signed by an authorized officer of ACU Securities Limited.

PR ERp \i,f BL BT AMRERATITIES ‘ﬁ% # %‘% SB - BaArgEa i d ACU Securities Limited #2
BEFLEY -
ACU Securities Limited may grant a Margin Facilities and/or Credit Limit to Margin Account and/or Cash Account of Client, to facilitate their
trading in Securities and settlement of all payment due on the Account(s).
ACU Securities Limited & & % £ = (niFE &R = 2 /NI AR S AR ERE 2 /A2 PrUp N3 27 FEREE VI 2K
R SRR E o

The Client confirms that the Client has read the English/Chinese version of this Agreement and that the contents of this Agreement have been fully
explained to the Client in a language which the Client understands. In the event that the Client is in any doubt about this document, the Client is
reminded and he understands that he should consult his solicitor or other professional adviser. When there is any inconsistency or conflict arising in
the interpretation of this Agreement, the English language version shall prevail. The Client hereby agrees and consents to the terms and conditions
herein contained and acknowledges receipt of a copy of this Agreement.

R AR AR T Y /E A B N re RIMUE PG g e HBEGE e R SRR B R S
Fari P ARy e d 2l 0 BERFH - FHRPARRAGIREPEI - RAG R FUER AL B L2 FI2 R LA

PP - 2 AR T R T A AR Bl A e

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in accordance with the laws of the
Hong Kong Special Administrative Region and is subject to the non-exclusive jurisdiction of the Courts of the Hong Kong Special Administrative
Region.

AR E R - S EBRE FE S ERP BT E R BP AR F AP IR ESR FRRERD
LD EERTEECL .

INSTRUCTIONS, TRANSACTIONS AND IPO APPLICATION JFF] LRI ¥ V€2 ‘%i"

ACU Securities Limited shall act on Client's Instructions as soon as possible but shall not be liable for any loss, damage or expense or
consequential loss, damage or expense suffered by the Client (including without limitation any loss, damage or expense suffered or incurred
as a result of any change in the price of any Securities between the time of giving or receipt of any Instruction to or by ACU Securities Limited
and the time at which such any Instruction is acted on) by virtue of any delay in acting or receipt of any Instruction or any partial completion
of or failure or inability to act on any Instruction for whatsoever reason (including without limitation any failure or error of any computer or
electronic system or equipment), no matter whether or not any prior notice is given to the Client.

ACU Securities Limited J& & B-enifim T # (7 £ 2 4p7m » ek # F] ACU Securities Limited ¢ *+ iz i# F(& £ AN ERPT S T
FARARBOEBA NE)HERENTARONMA R I AR EZHRGTE m:%F,—r afEREPF AT & L 0 7 % ACU Securities
Limited £ % © i %% 2 3%/ %] » ACU Securities Limited 7= Jf K% 11(5 :}1 fe % *A3> . ACU Securities Limited 'F“'igﬁ‘r- & ACU
Securities Limited J}:rjéa‘ﬂ TR TSI fyﬁ-r 2 [ eh- BPER @S R Ba FRARROERFA ST AL D)

By reasons of physical restraints and rapid changes in the prices of Securities, ACU Securities Limited may not always be able to execute

Client’s Instructions in full or at the prices quoted at any specific time or "at best" or "at market" and the Client agrees in any event to be

bound by Transactions executed by ACU Securities Limited of the Instructions given by the Client.

d RIS U 2 # S R 2o ® > ACU Securities Limited ¥ v A ip 53 2L T BB AR B R & «’ﬁ-F‘F B
BT OREE i 0 £ 2R R R E P R T O ACU Securities Limited 4 (T £ S g A T2 S fF

All Transactions which ACU Securities Limited effects on the Client’s Instructions shall be effected in accordance with the Rules.
f"'r’ﬁ ACU Securities Limited 14 % * fﬁ#;,ﬁ- ARFIEERE LS i’;ﬁﬁ:j{lﬁﬁ’ﬁ B e R A BT o

ACU Securities Limited may, without prior reference to the Client, combine for execution Client’s Instructions with the Instructions of other
clients. This may result in a more favourable or less favourable price being obtained for the Client than executing the Client’s instructions
separately. Where there are insufficient Securities to satisfy orders so combined, the Transactions will be allocated between clients with due
regard to market practice and fairness to clients.

ACU Securities Limited

FaliEREE SR SFRT O RE S EERRE gl g P g £ HRE o b S PEEH Fipra o
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Unless otherwise specifically agreed between ACU Securities Limited and the Client, all Instructions given by the Client for sale or purchase
of Securities shall only be valid for the day for which such Instructions are given and any Instruction which remains unexecuted at the date
for which such Instructions are given should be deemed to have been cancelled automatically. Where Securities are dealt with on more than
one Exchange or in the over-the-counter market, ACU Securities Limited is entitled, unless you have instructed us otherwise, select the place
of execution.

‘ﬁv‘, #L ACU Securities Limited & % =
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6.6

6.7

6.8

6.9

6.11

6.12

BERI (7B m o

The Client may request to cancel or amend the Client’s Instructions but ACU Securities Limited may at its discretion (such discretion not to
be exercised in an unreasonable manner) refuse to accept any such request. Instructions may be cancelled or amended only before execution.
Cancellation of market Instructions are rarely possible as they are subject to immediate execution. In the case of full or partial execution of
the Client’s Instructions before cancellation, the Client accepts full responsibility for the executed Transactions and ACU Securities Limited
shaII incur no liability in connection therewith.

T & RP) A E P 2 4y e ACU Securities Limited 7 Ay i R (TR %A 7 7 02 AT L R DEEFRPFZE L o
ﬁmﬁ?ﬁﬁ'ﬂ dé@aoﬁ&ﬁ%ﬁﬁgwﬁﬁﬁ'ywﬁfﬁng$+ CEE B AT RIAIGHE E
BEHEEHAF2LE E Y 2F 0 @ ACU Securities Limited = et § 2 2§ T o

ACU Securities Limited may take the opposite position to the Client's Instructions whether it is on the ACU Securities Limited 's own account,
ACU Securities Limited’s Group Companies’ account or on behalf of ACU Securities Limited 's other clients. ACU Securities Limited or ACU
Securities Limited’s Group Companies may effect Transactions in Securities where they have a position in the relevant Securities as
underwriter, sponsor or otherwise.

ACU Securities Limited ¥ it ¢ £ {7&2 % = dp T A 4F2 § [ promrdET MR % % ACU Securities Limited # £ & = - ACU Securities
Limited B M2 P> AR 22w %2 ‘Ef’f o ACU Securities Limited & ACU Securities Limited £ B2 @ ¥ i € 45 7 B 2 2 a3
XRivL s MR ‘f;\ma HE BEAAEB LB EmL23) -

ACU Securities Limited will usually act as the Client’s execution agent in relation to Client’s Instruction. However, if ACU Securities Limited
acts as principal to any Transaction, this will be disclosed to Client in the relevant daily statement or trade confirmation.

ACU Securities Limited — 402 #4 {7 (872 4 & f‘,i {7 % @ dpF o L3 ACU Securities Limited ,T!ifi b AgrLixiEE > ACU
Securities Limited #-3* 5 B ch® p 2 3 R H? £ LRt e 2 AP o

The Client or the Client’s Authorised Person(s) may give to ACU Securities Limited Instructions (which ACU Securities Limited may at its
absolute discretion reject) to effect the Transactions for the Client. ACU Securities Limited may act upon Instructions given orally, in writing
or electronically which purport, and which ACU Securities Limited reasonably believes to come from the Client or the Client’s Authorized
Person(s) or to have been given on the Client’s behalf. ACU Securities Limited may, but is not obliged to, verify the capacity of the person(s)
giving those instructions. Any Instruction given by Client’s Authorised Person(s) shall be deemed to be given by the Client. Client hereby
agrees to accept full responsibility and shall not later challenge the Instructions given by Authorized Person(s).

2 E 2 g A 7w ACU Securities Limited 2 ﬂ'.a‘;l 77 (ACU Securities Limited & ¥ f) 18469 4 0 3% 3‘. TR E e
%2 % o ACU Securities Limited ¥ 'T%&:ff;ﬁ* HERp AR RA L2 N E 2 A Nd 22t &8 Nihr E? ~E R AR F AN
o 7% ° ACU Securities Limited § H# i & &4+ ¥R 3 4 ,Néa‘ﬂ-r A b iy o B iR A T A2 iz PR X

g e %—”;ﬁ» imik—xwﬁ FEoHBBIEFRE S PRBATF NIy o

ACU Securities Limited hereby reserves its right to refuse to execute the Instructions for and on behalf of the Client as and when it shall
deem fit. ACU Securities Limited shall not be obliged to give reason for such a refusal and the Client shall have no remedy against ACU
Securities Limited for the same.

% ACU Securities Limited 2% & ‘ﬁ % & 2 fmT » ACU Securities Limited #§ - *# 8 {13 £ 5 £ = 4 7457 ° ACU Securities Limited
*F if&?/;frEE mES EPEd A LSRR T 3% 364 @ » ACU Securities Limited if 34 = @ BB

ACU Securities Limited may, in carrying out Client’s Instructions, contract or otherwise dealt with or through other broker for the purchase
or sale of Securities on any Exchange, or any person associated with ACU Securities Limited in any manner, on such terms as ACU Securities
Limited may in its discretion determine. ACU Securities Limited is hereby authorized to disclose such information of the Client to such third
parties as ACU Securities Limited thinks fit for the purpose of such delegation.

EITE S dp 4 % > ACU Securities Limited # 12 £ A8 8 2 6 2 SN A BRI R GE TIPS TR FREL AN E RN HEE
iZ ™ ¥7 ACU Securities Limited % )a BBl 2 A LU FE 2 Hﬂ#ﬁ » iE4cd  ACU Securities Limited 4% 2 f) -4 A /A3 £ = 424 ACU
Securities Limited ¥ & # 35 & i enfin ™ ﬁ’xﬁfi@ FZHFABRTH -

Except for any security interest of ACU Securities Limited or ACU Securities Limited’s Group Companies, Securities provided by the Client for
selling or crediting into the Client’s account(s) are fully paid with valid and good title and whose legal and beneficial titles are owned by the
Client. Client confirms and undertakes that it will give ACU Securities Limited information and/or assurances in relation to ownership of the
Securities as ACU Securities Limited may require before the selling order is placing (but ACU Securities Limited shall not obliged to require
the Client to provide such information). Client must notify ACU Securities Limited when a sale order relates to Securities which the Client
does not own i.e. where it involves short selling (including where the Client has borrowed stock for the purposes of the sale). Client
acknowledges and agrees that no short selling will be accepted by ACU Securities Limited unless Client provides ACU Securities Limited with
such confirmation, documentary evidence and assurance as ACU Securities Limited in its opinion considers necessary to show that Client has

a presently exercisable and unconditional right to vest such Securities in the purchasers before placing any short selling order.

f ACU Securities Limited 2 ACU Securities Limited B 2 @ 2 & fufg £ ¢h > 2 #2915 % (812 5 rtk & (& 5 B = )2 L
e 2EHEFALE Gt 2 L L2 o GEFLETER f’”‘rﬁ i S % # S EFLRE RGFE b A £ 8
2_7% » 3 ACU Securities lelted &£ F %5 ACU Securities lelted FMESEG L T2 /& RE (2 ACU Securities Limited T &

FERRESRETH) - FES R4 H2 22 2) ) a5 "\"F’ﬁ’f’lé I’L‘C(fa“*-”.a%mfﬁ**;ﬁi\)% P R
s ACU Securities Limited » % = /x3n% F &, ‘ﬁ% LA "‘:}ﬂ ﬂ‘wTv' » 3 % ACU Securities Limited H 325 % & cfugin ~ 2 23
WE EEER O OMREPZLCE TEY RS A G EER mfﬁﬂf M@ iEa ¥ o~ § 0 F Rl ACU Securities Limited 7 § 4
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ACU Securities Limited may electronically monitor or record all telephone conversations and other kinds of communication with the Client
or any other person giving Instructions in order to verify the Instructions. The Client agrees to accept the contents of any such recording as
final and conclusive evidence of the instructions of the Client in case of dispute.

ACU Securities Limited ¥ ™ § 3 3 AT B A jedrdr iz e fEdidpm2 44
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7.1

7.2

7.3

x\'\‘
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Initial Public Offering application
38R 2 v '?—
The Client may request ACU Securities Limited to subscribe for new issue of Securities on the Client’s behalf. The Client may be required to
provide warranty or make representation in respect of such application including but not limited to the following:
Jﬁ F ACU Securities Limited & % & = 3R 3THF (T2 F X - £ 7 Vi a B ‘J\T‘u’ﬂﬁ L mA e S L A R A L R

(@) that ACU Securities Limited has due authority to make such application on the Client’s behalf;
ACU Securities Limited JEif % 1B~ £ £ 2 (¥ 3% % ¢ -

(b) that no other application is being made for the Client’s benefit whether by the Client or by any other person other than the application
submitted on the Client’s behalf; and
‘f ACU Securities Limited & % = # 112 ¢ *;—4 PR FELEFZFEMNE A p e AT ER 8 A L ;ﬁ-, z

(c) that ACU Securities Limited has no responsibility to send Client the listing document which sets out the terms and conditions of the new
issue of Securities (“Prospectus”). By Client’s application for subscription, Client confirms that Client has obtained such Prospectus from
elsewhere, has read and understood the terms and conditions, and Client’s application is not in beach of such terms and conditions.
Client confirms that Client shall not request subscriptions for new issues of Securities unless eligible to do so under the applicable
securities legislation.

ACU Securities Limited ;2 § X 7 §f iZd= 7P 374 (T35 2 ,i % E itz TO)RA B E A MY z-,

L—rs?#i “;};s;;%- Z,
EARRE AR B EERE  F . wR AP Y 2R ER A R G i F r'lugﬂi.nz,,o%ﬂ”;w
‘féhL;i’*’pp_,,nfmJ B2 L FH ;’nﬂl?”ﬂgwu?&% THE LR e

The Client hereby expressly authorizes ACU Securities Limited to provide such warranty and representation to the relevant Exchange or issuer
of the relevant Securities. The Client acknowledges that the aforesaid declaration will be relied upon by the issuer of the relevant Securities
in deciding whether or not to make any allotment of Securities in response to the application made by ACU Securities Limited as the Client’s
agent

2 AL 4 P P4 ACU SecuritiesLimited & F M 2 3 ST A F FAREFIERERSEP c L0l MBS 28 7 A MR i@
‘*' it s /i—i{?)}‘ ACU Securities Limited # % = :rﬂzg Ui R A e o

Financial accommodation for subscription of IPO

B AT 2 PR

As the Client request, ACU Securities Limited will provide financial accommodation (“IPO Facility”) to facilitate the subscription of new issue
of Securities, and, where applicable, for the continued holding of those Securities. The IPO Facility shall be subject to ACU Securities Limited
overriding right of demand for repayment at any time. The IPO Facility may also be terminated by ACU Securities Limited at any time without
prior notice to the Client. Interest (and default interest) shall be payable on any amount outstanding under the IPO Facility at such rate and
in such manner as ACU Securities Limited may from time to time determine and notify the Client and shall accrue from day to day on the
daily amounts outstanding. The Client shall, upon ACU Securities Limited demand at any time, repay to ACU Securities Limited all principal
and interest accrued thereon outstanding under the IPO Facility, but nothing in this Clause shall prejudice ACU Securities Limited rights,
powers and remedies under any security document executed in ACU Securities Limited’s favor in respect of the IPO Facility. The use of the
IPO Facility will constitute acknowledgment and acceptance of the terms and conditions by ACU Securities Limited for the IPO Facility.

% © & F ACU Securities Limited P¥ > ACU Securities Limited ¥ 4% i if JI3RpATH (T2 # % ~ S8 45 (g * )FHEE L
iRl (17 A TIPO P41 f& , )  ACU Securities Limited %1% fr p5 ' 5 & % 1E5{PF & T\i #: o ACU Securities Limited ¥ *t iz i@

RS PO Mirlipgn £ F» 22 # T Ll e £ ',P)IAIPO Hﬂwé’ﬁﬂ:mlxm THLHREE D IHEFERPFEDIL(E

Flugm gL el i) JIF 2 £ H 3 8 d ACU Securities Limited # Pl 2 33 50k & o £ 2 /Eﬁ* ACU Securltles L|m|ted YRR IR
2 & FFHerg PO Mt genk £ 2 1L 0 R ER T EURE S if*u IPO P4 7% v ACU Securities Limited 4% & cix o #4540 2
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TRADING RECOMMENDATIONS % % 2 3%

The Client acknowledges and agrees that the Client retains full responsibility for all trading decisions in the Account and ACU Securities
Limited (including its directors, officers, employees and agents) is responsible only for the execution, clearing and carrying of Transactions
in the Account. Unless ACU Securities Limited agrees to the contrary, no representation or warranty is given or implied by ACU Securities
Limited as to the value or suitability for the Client of any Transactions entered into by the Client.
A Z PR LS AHATT AEIE S F2 1 § % ACU Securities Limited( ¢ 35T hE E s AR~ IRH 2 AIA)REF
HEFE A2 2822 o ‘ﬁ% 2t ACU Securities Limited F+ & » ACU Securities Limited 7 § & & MU E R L R F 5 0 &
R
The Client may access any investment research reports or other data through ACU Securities Limited, ACU Securities Limited’s Group
Companies or any other services providers who facilitate the provision of Services to Client by ACU Securities Limited via the internet or
other medium, including computerized online data, the availability of such information does not constitute any advice, opinion or
recommendation to buy or sell all or any of the Securities. Any investment decisions the Client makes will be based solely on the Client’s
own evaluation of the Client’s financial circumstances and investment objectives.

AT RN B A (F e TR)ES Y ACU Securities Limited, ACU Securities Limited # & = @ ::1 7% ACU
Securltles Limited 3 % = #% EPRFNH & JRIFEBF “Tk leix;‘ AL A e T ZLEFHRLRET 1‘?- FERES L
HRDLAZER BT LERPKRT AL 22 IRBEZ P 0 E 2 MR RE LT &*%&ib’“rfrﬂiaii—fi

The Client agrees that ACU Securities Limited (including its directors, officers, employees and agents) shall not be liable in respect of any
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7.4

8.1

8.2

8.3

9.1

information rendered, whether such information was given at the Client request.
% # | & ACU Securities Limited( & 35 ACU Securities Limited th& % ~ § %4 B ~ a2 RIZ 4 )% lj’%% L2 TALL L
FEOAHTHIFFRL S LE A E

If we “ACU Securities Limited” solicit the sale of or recommend any financial product to you “The Client”, the financial product must be
reasonably suitable for you having regard to your financial situation, investment experience and investment objectives. No other provision
of this agreement or any other document we may ask you to sign and no statement we may ask you to make derogates from this cIause
{42 % “ACU Securities Limited” e BT “% =7 fnfiphl & M iE R iz e ﬁﬁé)ﬁ CRARASL FANPEL RRET MR

;l_ o i;»;\ pAEisAInG P"%—E F%“_f Hrie ARReBA B ifr Az ApE B j\%ﬂ-r EEche 2 AT R «}\F%B—r
T ¥ PEF ¢ RAE A BE R o

SETTLEMENT < 4z

Unless otherwise agreed, when ACU Securities Limited has executed a purchase or sale Transaction on the Client's behalf, the Client hereby
irrevocably undertakes that, the Client will on demand or by the due settlement date as required by ACU Securities Limited or the relevant
Exchange or Clearing House (“Due Date”):-

“,% L5 4 53k 0 ACU Securities Limited 2 28 7—- Z | » & § Deh P> £ 2 At 7 ”’.f,;‘zrbia« K & ACU Securities Limited &
Fezo pF & AR ACU Securities Limited 2 § B ch2 3 #7202 5 #ren® fenp|# 2 jep ( "Bl p7 )

(@) make paymentin cleared funds to ACU Securities Limited, including without limitation the price, brokerage, commission, handling charge,
levies and other expenses relative to the relevant Transaction to enable ACU Securities Limited to complete the Transaction on or before
the due settlement date, notwithstanding the purchased Securities have not been delivered or credited to the Client or his account (as
the case may be); or
% # ACU Securities Limited © 2 & chizcig » ¢ :} i
& ACU Securities Limited ¥t 3| #p 2 Jcp & 1
s L) 8

(b) make delivery Securities in deliverable form to ACU Securities Limited of all sold Securities to enable ACU Securities Limited to complete
the Transaction on or before the due settlement date, notwithstanding payment has not been made or credited to the Client or his

I N Y - 2] EI SN P
FivAF ET|AEEAE 2 N AR SN R

account (as the case may be).
1% i A53¢  ACU Securities Limited % 1 #75 % = = » & ACU Securities Limited ¥ ** F[# 2 fctp w2374 > &
FE G RfCRIFIT A A R AE S R HE S N GRS R 7)) -

Unless otherwise agreed, the Client agrees that should the Client fail to make such payment or delivery of Securities forthwith (or on such
date as ACU Securities Limited may at its sole discretion specify) as mentioned in Clause 8.1, ACU Securities Limited is hereby authorised
(without prejudice to any other rights and remedies of ACU Securities Limited hereunder) to: -

HET R &; SRR E RS AFIH TR A ar:f; 8.1 ik T (& # ACU Securities Limited 12 & ﬁm'rifé#ﬁ T2 p )t
i 2578 2 ‘g L F % PF o P4 ACU Securities Limited (7 82 38 ACU Securities Limited 2. T # iz e H is 4] 2 4 §7

(@) inthe case of a purchase Transaction, to transfer or sell any Securities in the Client’s Account(s) (including the purchased Securities) to
satisfy the Client's obligations to ACU Securities Limited, or
FREAIOERLNBESES P IR ES(FEEE L B aE L) > R E 2 4 ACU Securities Limited 1§ i 0 &

(b) in the case of a sale Transaction, to borrow and/or purchase such sold Securities to satisfy the Client's obligations to ACU Securities
Limited.
FalBE AR /RE R NES > R E 2 ACU Securities Limited ¢4 iE o

(c) The Client hereby acknowledges that the Client will be responsible to and hereby effectually indemnify ACU Securities Limited and keep
ACU Securities Limited harmless for any loss, costs, fees and expenses, including but not limited to legal fee and all relative expenses
and debt collection fee charged by the debt collector appointed by ACU Securities Limited in connection with the Client's failure to meet
the Client's obligations by the said due dates as described above.

FE PR R P HRSRE P R et 2 it e poORIEE £ T E ¢ s ACU Securities Limited § F 2 fpt § 2% B ACU
Securities Limited * 4 ' ACU SecuritiesLimited #2tiz i § M ergia ~ Sk s g% 2 ML > 247 0N - j P22 ER Y
% d ACU Securities Limited % 32 % = = £ * 34 T a4en- 2 F B * o

In the event that the Client directs ACU Securities Limited to enter into any contract on any Exchange or market on which such Transactions
are effected in a foreign currency: (a) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will
be entirely for the account and risk of the Client; (b) all initial and subsequent deposits for margin purposes shall be made in such currency
in such amounts as ACU Securities Limited may, in the sole discretion of ACU Securities Limited requires; and (c) when such a contract is
liquidated ACU Securities Limited shall debit or credit the account of the Client in the currency in which such account is denominated at a
rate of exchange (where the relevant contract is denominated in currency other than that of the account) determined by ACU Securities
Limited in the sole discretion of ACU Securities Limited on the basis of the then prevailing money market rates of exchange between such
currencies.

i # % #4p 7" ACUSecuritiesLimited = 3 fizim 2 5 #raé 3 B372 £ @32 % 252 kG zkff_JF‘f I E R & o W

Flebmpdainiz - 2 EF o d £F AR (b h s Hi "Lr/E it %3 & * ACU Securities Limited # ¥ 4p T2 b Ar g
L (FER AN RE S TEARI D ACU Securities Limited * R & A e 2 B SR S o0 b AR RS d ACU Securities
Limited #%-Pe§ P * %D 50 Big w2 -

SECURITIES IN THE ACCOUNT(S) & = # X

Unless otherwise agreed, any Securities (whether in Hong Kong or elsewhere) deposited by the Client with ACU Securities Limited for
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9.2

9.3

9.4

9.5

safekeeping may be, at the discretion of ACU Securities Limited, to register the Securities

in the name of the Client or in the name of ACU Securities Limited’s associated entity (as defined in the SFO) or any nominee appointed or
agreed by ACU Securities Limited; or deposited in a segregated account which is designated as a trust account or client account and
established and maintained in Hong Kong by ACU Securities Limited or its associated entity (as defined in the SFO) with the authorized
financial institution, an approved custodian or another intermediary licensed for dealing in securities (Segregated Account for Securities);or
deposit with any overseas custodian or overseas clearing house subject to the compliance with applicable Rules.
“,% 25§ 0 R 2 F F 4 ACU Securities Limited - F 2 E @ # 5 (2 hiz 2 #5234 B & 2 # 3 3 ) » ACU Securities Limited ¥
MEE AR R 2 e 4 &~ ACU Securities Limited f’ﬂ’ﬁ TR (AR LES 2 P [ #) & ACU Securities Limited 45 2 F &, ehiz
o & A g ge 5 AT %2t ACU Securities Limited 2 ACU Securities Limited 575 T f (2 & L@ X 2 B f iE b )F"’ + 2 i ah
DR AR S 2 g TG R S AR AR S XN B - T F?HZ-{%H]& RER AR D L R ek A I S
SR BEAEST ) A ERE SN ERA N RE AN RN RE P Iz,;g&iw A o

Client specially authorizes ACU Securities Limited, in respect of any of the Securities Collateral (whether in Hong Kong or elsewhere)
deposited with, or otherwise provide by the Client to ACU Securities Limited, to registered in the name of the Client, ACU Securities Limited,
its associated entity (as defined in SFO) or any nominee appointed or agreed by ACU Securities Limited; to deposit in a Segregated Account
for Securities; to deposit in an account in the name of ACU Securities Limited or its associated entity (as defined in SFO) with an authorized
financial institution, an approved custodian or another intermediary licensed for dealing in securities; deposit with any overseas custodian
or overseas clearing house subject to compliance with applicable Rules.

%2 FF 32T ACU Securities Limited @ 32 1x o d % # F 33 & #& B2 ACU Securities Limited /&E % 3540 & (7 ¥
His ) ME Pt &~ ACU Securities Limited, ACU Securities Limited 95 S5 #8 (% & L& % 2 & [ % 5)) = ACU Securities
Limited 45 & I & chiz e i 7 4 E;c SRR BEBIEFES AT - DT MBI  PAERE A A B RS )
2_# f 4 3 1 ACU Securities Limited £ ACU Securities Limited c1j S %3 (2 X LEEX 2 P i b2 ERF 2 2 AfFdte 2 | &
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Where any Securities are deposited with ACU Securities Limited and are not registered in the Client’s name:
F# X F 5 ACU Securities Limited i ¥ 2510 % 2 eh £ % B e

(@) For any dividend or other distributions or benefits accrue in respect of such Securities, when received by ACU Securities Limited, be
credited to the Client's account with ACU Securities Limited (or payment made to the Client as may be agreed) with the proportion of
such benefit equal to the proportion of the total number or amount of relative Securities which shall comprise Securities held on behalf
of the Client; and
?| ACU Securities Limited % % = fqziz @ 7 B
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(b)  For any notice or information received by ACU Securities Limited which requires action to be taken by the holder in relation to such
Securities, ACU Securities Limited is not obliged to notify the Client to take any action on behalf of the Client thereof, unless specifically
instructed by the Client.

% ACU Securities Limited {2 FI Bt 3% 3 © & R@FE L5 4 § oriadeanid o T4 ‘45 2LE 2 Frwldp 7 0 F R ACU Securities
Limited * Fi7wE # 8N L E o gmBiz o {7d o

Where Securities deposited with ACU Securities Limited are Bonds, in the absence of any contrary Instructions, ACU Securities Limited is
authorized at its discretion and at Client’s cost and expense:

F @ % F 57 ACU Securities Limited i ff % 0 &l JcF| e dp & 4p 78 €D T 0 ACU Securities Limited & 4% 18 f) ik € (& 7 *
2L R AR HRT )

(@) torequest payment of and receive all interest and other payments or distributions (whether of a capital or income nature) in respect of
any Securities;
AL PR E Met) LA B SRS AR HBT MEF S e )

(b)  to surrender your Securities against receipt of the money payable at maturity or on redemption of the Securities if called prior to
maturity;
EATRIRI P FRIPEFFRD L 2 EL 0 A AES DY P OARL R e E S ang s

(c) toexchange any documents relating to any of Client’s Securities, where such documents have been issued, in interim or temporary form
for definitive form and
LIRS Jsi\Jhgmq.(ﬂp ZE 2R P Hp R g e ,;{p.}@_%‘r);

(d) to complete and deliver on Client’s behalf as owner any ownership certificates in connection with the Securities which may be required
to obtain income from Client’s Securities or to facilitate their sale.
[ ”l!:}?g:}s%é’\ i E R &x’*‘«.xir?ﬁ”**“lﬁm BT BT~ B :&l%,ﬁ_é}%?ﬂ*ﬁ—@mﬁgﬁ #3 -
ACU Securities Limited is under no duty to return to the Client the Securities originally delivered or deposited but shall return Securities of
the same class, denominations and nominal amount and ranking to the Client.
ACU Securities Limited ¥ & £ £ * A BE2 2 RAMI AL G %a@s > A R w 22 Bk - 875~ - CREFE E5eh

#wX e

Where the Securities form part of a larger holding of identical Securities held for ACU Securities Limited’s Clients, the Client shall be entitled
to the same share of the benefits arising from the holding proportional to the Client’s share of the total holding.

W% F ML 2 B ACU Securities Limited % = 45§ e+ e chle - 40— 30 > £ 2§ ERE SR HEEZERL O
—Tl] °
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9.6

10.

10.1

11

11.2

12.

ACU Securities Limited is under no duty to examine or verify the validity of the ownership of or title to any Securities and shall not be liable
in respect of any defect in ownership or title; and shall not be liable for any taxes or duties payable on or in respect of the Securities or for
the management of or any diminution in the value of the Securities.

ACU Securities Limited & & § 2 A5k & P @0 % cdej B2 475 %ﬁ'ﬂ’ﬂ"y Aot A GEEHE BT EE R A L L2 e F o
ACU Securities Limited *+ /;' H‘;ﬁi'ﬁ\ s i 7f;LI§ e *).! i IR B X m? T2 R R A KRR ?Fr iE o

CASH HELD IN THE ACCOUNT #& = . &

Any cash held for the Client in the account, other than cash which ACU Securities Limited are not required to credit into a client trust account
in accordance with the applicable laws, shall be credited to a client trust account maintained by ACU Securities Limited with a licensed bank
or approved institution as required by applicable Rules from time to time.

AN AE - Y "fﬁ’#ﬂii}i* 7% & ACU Securities Limited & Jf#-2_ 5 » £ # 5222 2 & #h > #dei2 22 & f0 2 pFiz » ACU
Securities Limited #4%{7 & ;3.7 f}ﬁfﬁﬁ%‘ WL P IGILR 2 o

In respect of money held or received outside of Hong Kong, all such amounts shall be dealt with by ACU Securities Limited in accordance
with the applicable Rules.
ACU Securities Limited #-3& P & if 05 B4R A% b3 e eh g & -

An interest calculated on the money held by ACU Securities Limited as aforesaid, at such rate determined by ACU Securities Limited from
time to time at its sole discretion, will be credited to the Client's account at such intervals as ACU Securities Limited may determine. ACU
Securities Limited shall be entitled to retain any interest and benefit resulting from such deposit in the aforesaid account(s).

+ifd  ACU Securities Limited 4% 2.3 £ > 12 ACU Securities Limited # p¥* H G #2154 > & 414 %3 ACU
Securities Limited i %_2 ¥R » #HP 3 tE20 L 2 B © o ACU Securities Limited B3 } Fl 343t abte = @ g3 2 o142 {15 -

FEES, EXPENSES AND REBATES F’ LA IE N L)

The Client shall pay, either directly or from the Account, all levies, duties, commissions, brokerage or counterparty fee, tariffs, Exchange fee,
information license fee, account communication charge, account maintenance fees and other maintenance fees, interest, special rights
administration fees, forced settlement costs, premiums, penalties, telegraphic transfer charges, custodial fees, settlement charges, account
rotation charges, change of account fees, currency exchange costs, taxes, subscriptions, insurance service fees, insurance premiums, foreign
exchange losses, legal expenses and all and any other costs or expenses, whether incidental or material, properly incurred or imposed by us
in connection with the Client uses of the Services in such currency as ACU Securities Limited may determine from time to time and ACU
Securities Limited is hereby authorized to withdraw the same from the Client’s account. ACU Securities Limited current rate of commissions
and other charges will be notified to you from time to time.

P F B &R R © ¢ L i} ACU Securities Limited F]% = i¢ * ACU Securities lelted 2 JRAE 0 @SR B
SERE AT I R R AT B R {ru B i s fRIE & S Il }%i LI F LA
GEy RS AR 2 Bl iy AL BRIl A Jfrrﬁ B ;‘,@_@ SRR FE
PR PRI I LR RRIRTER G o PR SR 2 fir'u 2erd 2 Eled W
Securities Limited 42 E = 2.tk = ¢ JoB~3 B A3 o ACU Securities Limited (i1 £ 2 H i fc § #-7 @il 50 & o

3k g% ACU Securities Limited
B FReRE

ACU Securities Limited is authorized to solicit, accept and retain for ACU Securities Limited’s own benefit, without making disclosure to the
Client, any rebate, brokerage, commission fee, benefit, discount and /or other advantage from any person arising from any Transaction
effected by ACU Securities Limited. ACU Securities Limited are also authorized to offer at ACU Securities Limited’s discretion any benefit or
advantage to any person in connection with such Transaction.

ACU Securities Limited § & 4~ 3% 2 % § {2 7 F] ACU Securities Limited 4 7 § % & g~ g~ JIE S 34/
fHEd Ee A LB 0 5 ACU Securities Limited 22 7 F @ = JE % £ = # & o ACU Securities Limited 7 § £ f) i+ 2% &
EflE NS AP Ee AL .

42wl

ACU Securities Limited is authorized to explicitly or non-explicitly receive monetary or non-monetary benefits from a product issuer (directly
or indirectly) for the distribution of an investment product, or making profit from a back-to-back transaction concerning an investment
product, by making specific or generic disclosure of the relevant information to the Client.

ACU Securities Limited fev % = LM & fdabe B G B FOR S > § M /S 25P FEd Jeo ST A &G A SF 74 (EHAFR)
B EBAEBIE 0 MEFEFIIH LY FEEALE

COMMUNICATION 2 &, @& i,

Reports, written confirmations, notices, daily statements, monthly statements and any other communications may be transmitted to the
Client at the address, telephone, facsimile or telex number or email address given by the Client in Client Information Form (who, in case of a
joint account without nominating a person therefore will be deemed for these purposes to the Client whose name first appears in Client
Information Form) and/or such that the Client notify ACU Securities Limited in writing or otherwise hereafter, shall be deemed as transmitted,
correct and confirmed by the Client unless ACU Securities Limited receives from the Client written notice to the contrary within the period
of time as stated in the combined statement of account, monthly statement of account or otherwise specified in the communications, reports,
written confirmations, notices, daily statements, monthly statements and any other communications shall be deemed to have been received
(a) if hand delivered, when delivered (b) if given by post to Hong Kong, 2 days after or post to the place outside Hong Kong, 5 days after the
same has been posted or (c) if given by fax or by email, at the same time it is dispatched. Every statement of account shall, in the absence of
manifest error, be conclusive and binding on the Client as to the amount standing to the debit or credit of the Account. Where applicable,
Client also undertakes to notify ACU Securities Limited immediately if the Client does not receive any confirmation from ACU Securities
Limited that an order communicated by the Client through ACU Securities Limited's facilities for Online Trading Services (defined in Clause 1
in Schedule I1) or other means has been received or executed.

FHEEAOZFL R UL P RE T BH 2 ER AR AN BT RE R S TR ARCE TR S o B LR
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13.

Securities Limited ehizhb ~ R FE~ W E S TARFAB LTI n P P FERM L B R S S mR ‘$ 2t ACU Securities
Lm%d*ﬁ€¢%ﬁé“$ﬁwwm:éﬂwﬁiﬂﬁﬁmimﬁﬂmmkﬁxr AF G o fE cRERT L P B
H 1 3Hz2 8 if*ﬂ B s F@) B A BEEY P ,(b)'n‘-ﬁli#x Bodof R A B o ALY P AT A P o iR
B o HAEE PARET P AU BE BN TG AF NP B L ¢ 5L o ARBAPBIENRT X - K
VE S bR E 2 ¢ iﬂﬂ§/;‘ Ah BB AR gy HE S0E \i 4 arﬁ—;w‘ﬁ oo kS KRE )I.hﬂgﬁ ACU Securities Limited
Er AL (THRLFE N F ] I’%)PR?Z‘.& H s A5 5% enfT 45 A ip #2JE ACU Securities Limited £ 2% > ¥ pF 3 4o ACU Securities Limited °

LIEN, SET-OFF AND COMBINATION OF ACCOUNTS ¥ % 1 ~ {4V {2 tR & thE

Subject to the applicable Rules, without limitation and in addition to any other rights and remedies of ACU Securities Limited and ACU
Securities Limited’s Group Companies, the Client agrees that'
g_gf TR MARAE G EELWHET 0 0 E AR L] T 4o 3 ACU Securities Limited 2 ACU Securities Limited f B = @ ehiz o H is
AR & A SR Sl o A
(@) without prejudice to any other provisions in this Agreement, ACU Securities Limited or ACU Securities Limited’s Group Companies shall
have a general lien over all or any part of any money or Securities held by ACU Securities Limited or ACU Securities Limited’s Group
Companies for the discharge of Client’s obligation to ACU Securities Limited, ACU Securities Limited’s Group Companies or a third person;
BB A f‘ﬁ FeniEie B s iE A2 iR T > ACU Securities Limited & ACU Securities Limited $ B = 7 4% 5 e 2 3824 iz 0 38 > 3058
AT AT - LT B 2 7 E ¥ ACU Securities Limited, ACU Securities Limited # B 2 @ & % = Jﬂ"i FEs

(b)  ACU Securities Limited may at any time and from time to time without prior notice combine or consolidate all or any of the Client’s
accounts with, and/or apply Client’s Securities and/or other properties in or towards satisfaction of, any liabilities to ACU Securities
Limited and/or ACU Securities Limited’s Group Companies;

ACU Securities Limited ¥ S P& % % pF#-% & Mr’ﬁ ERERCE ] % f ACU Securities Limited % /2 ACU Securities Limited # &)
PHEPFIHEFLHARE 2 /ARE FaES /A Héf* 3T 45 T ACU Securities Limited % /2 ACU Securities
L|m|ted BB FhiEep foooa 2 FNE A

(c)  ACU Securities Limited may at any time and from time to time without prior notice set-off or transfer any sum in whatever currency
standing to the credit of any of Client’s accounts with ACU Securities Limited or ACU Securities Limited’s Group Companies in or towards
satisfaction of any of the Client’s liabilities of whatever nature (including liabilities incurred as principal or surety and whether such
liabilities be actual or contingent, primary or collateral, several or joint) to ACU Securities Limited and/or ACU Securities Limited’s Group
Companies;

ACU Securities Limited ¥ %5 % 7 pF i 2 /? FhAE L PR A ES L 2 5%t H A ACU Securities Limited & ACU Securities
Limited f B = & chiz o bk = ) 2 35 @ & [ hiz w4058 > 10 i 2 $3 ACU Securities Limited 2 /# ACU Securities Limited f#
lﬁ]’)f’b”!léﬁlfl”'__?ﬁ’ﬂ xiﬂglg(é’}}luéfﬁ?"\g' 15—’\1/1%figlﬁ;)i»i%;é‘“}“fkffz},V"%i‘dé‘f;\l_ﬁ j B~ 2y
HEE) -
The Client will pay interest on all overdue balances and all overdue interest owing by the Client to ACU Securities Limited and/or relevant
ACU Securities Limited’s Group Companies (after as well as before any judgment), at such rate(s) and on such other terms as demanded by
ACU Securities Limited and/or relevant ACU Securities Limited’s Group Companies from time to time and be charged from the due date.
Such interest shall be payable on the last day of each calendar month or upon any demand being made by ACU Securities Limited and/or
relevant ACU Securities Limited’s Group Companies, whichever is earlier. If any interest rate calculated under this clause would exceed the
maximum lawful rate under the Money Lenders Ordinance (Cap. 163 of Laws of Hong Kong), then the maximum lawful interest rate under
the Ordinance shall be applied instead. Client agrees that ACU Securities Limited shall entitled (but not be obliged), at any time and from
time to time, without prior notice, to debit any Client’s Account(s) with ACU Securities Limited and/or ACU Securities Limited’s Group
Companies with any interest due and payable by Client in accordance with this Clause and Client undertakes to, immediately upon demand
by ACU Securities Limited, do such act(s) and/or execute such document(s) as may be required by ACU Securities Limited at any time and
from time to time in order to give full effect to each such debit.
Z 2 F AP £ 2 T ACUSecurities Limited % /¢ 4p B ACU Securities Limited £ B 2 & 2 @) B4 2 75 s el & (RiZio g4
R i) o & 2 iEcd ACU Securities Limited % /2 4p B ACU Securities Limited £ B 2> @S- 2 2 K P8 p B4t 8 - fILF &
& 9 g s — % 2% ACU Securities Limited % /2 4p B ACU Securities Limited £ & 2 ¢ Flpraph L [08 R ﬁF LH o BB A
|v£*“'“?J‘+r\11n?“f']”—?%*‘”:IP EHI(REZEHS 163 F)22 T EB LT RNZENTLEIEFLIFTE -E22FE
ACU Securities Limited 7 (e & F 11)'1 ‘ntﬂ**‘i *pET R R A Aok P iR T 8 ACU Securities L|m|ted % /& ACU Securities
Limited 8 B2 P B 22 T - B 5 Bre = p a‘r‘f PR E S RAESEAZZPILZ E P KER ACU Securities Limited
2 & f£2Tivd 2 /N % ACU Securities Limited ¥ ¢ "§PF 2 2 PF& £z (782 /N2 &> it & - Iﬁ‘z%ﬁ&‘ﬂf >4k

Without prejudice to and in addition to other rights and remedies of ACU Securities Limited and ACU Securities Limited’s Group Companies,
ACU Securities Limited shall be entitled but not be obliged (and is hereby authorized by Client), at its discretion and without notice to Client,
to dispose of Client’s Securities and/or other properties for the purpose of settling any liability owed by Client to ACU Securities Limited for:
7 4F 3 A% 4o ACU Securities Limited 2 ACU Securities Limited & B 2 & enf & 44| 2 4 i ## 2 §-/2 T » ACU Securities Limited §

Bleagf (BN P EESRB)FIUMTAUREE 2 PEE2/AECMA(R 2 REXE S ) N FRESFTHER TN H T
ACU Securities Limited 2_ ff 7% :

(@) dealing in Securities which remains after ACU Securities Limited has disposed all other assets designated as collateral for securing
settlement of that liability, or
REFEFF G542 FA5 0 @ 3% 4 & ACU Securities Limited © /&R 7 4p 20T 3 E Bk f b2 g Koy
AR A B

i F AR

=

(b) financial accommodation provided by ACU Securities Limited to Client which remains after ACU Securities Limited has disposed of all
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other assets designated as collateral for securing settlement of that liability.
ACU Securities Limited & % = #& if’—?# 33 Filde2 4% > @ % 1f 7% & ACU Securities Limited je 7 a‘;; AT 5 % T i F % AR 45
Pty A FARDARG A
13.4  ACU Securities Limited and ACU Securities Limited’s Group Companies are authorized to do the above without notice and notwithstanding
any settlement of account or other matter whatsoever. The liabilities referred to above include present or future, actual or contingent,
primary, or collateral, and several or joint.
ACU Securities Limited 2 ACU Securities Limited # B & P 423487 M A F A oL 22 R THEFNY G 2 HES G 2w H
AL FERP P2 G ERF ARRD S FEDNEL G D RASHF DR U DETHE e

In addition, ACU Securities Limited shall have the right to sell such Securities, investment and property and utilize the proceeds to offset and

discharge all the obligations of Client without any prior notice to Client, whether as principal or as surety, to ACU Securities Limited and/or

ACU Securities Limited’s Group Companies regardless of'

f st 2 > ACU Securities Limited § 187 3% %% % ~ KT 2 M A » X AT A HH 2 50 £ 2 15 $ ACU Securities Limited % /
£ ACU Securities Limited £ B2 P 2 #%h A5 5§ £ A S FRAL hif i3> £2 o 22 :}!}_ﬂﬁi ELR Ui - R

(@) whether any other person is interested in, or whether ACU Securities Limited has made advances in connection with, such Securities,
investments, or property; and
GEBERL CHFTEMALTE T Hi 4 Lz g F > & ACU Securities Limited £_F © | d13538 ; 2

(b)  the number of accounts Client may carry with ACU Securities Limited or ACU Securities Limited’s Group Companies. ACU Securities
Limited is authorized to do all things as necessary in connection with such sale without any liability for any resulting loss. Without
prejudice to the foregoing, the Client shall not make any claim against ACU Securities Limited concerning the manner or timing of such
sale.

% = #E ACU Securities Limited 2« ACU Securities Limited & B = & B = & © 2_ #icp » ACU Securities Limited JE#:#3.3% 11 & (7 -
R RERA S /?T#F%&F#F KEFE o AAFT 22 ERT R F’i‘ 3% 8203 & R ACU Securities Limited %

RY H—'IF"B & o

14.  DEFAULT % § #

14.1  Any of the following shall each constitute a “Default”: T if iz iw - # F o4+ & § F #( Faf%e,):
(@) Client defaults in paying, further securing or satisfying on demand any money or liabilities under this Agreement or any agreement
between Client and ACU Securities Limited and/or ACU Securities Limited’s Group Companies;
EAARE 0 SRR AR RS - HERSF AR T 0 &0 E S 2 ACU Securities Limited # B 2 @ [ 2 T 7 143K
TR 2L A& F A

(b) (in case of Client who has opened Margin Account) Client defaults in providing sufficient Securities, cash or other form of collateral
within the time limit prescribed by ACU Securities Limited in response to the call from ACU Securities Limited made under Schedule |;
(4% # B 2 3 &6 2 )E AL ACU Securities Limited 3% 4 — én®% > 8 dp 2@ U e a5 - e A H w3
e
4 = a4

(c) the filing of a petition in bankruptcy or winding-up or the commencement of other analogous proceedings against the Client; or the
appointment of a receiver in respect of the Client‘
TofEm A Lot FEAA REFH B Apag R AR o AL ERAF A

(d) the levying of attachment, sequestration, distress, execution, or other legal process is levied, enforced, or instituted against any of the
accounts of the Client;
TPz Emtk i Em A LA R FErMaldod B2 HENRBERE B 2R AR

() any consent, authorization or board or shareholders’ resolution required of the Client to enter into this Agreement being wholly or
partly revoked, suspended, terminated, or ceasing to remain in full force and effect;
EAFTAMRUTF L EPR L CRESE T RIS IRASTY PR AL B A E B R Rk foakk

(f)  any representation or warranty made in or in pursuance of this Agreement or in any certificate statement or other documents delivered
shall be or become incorrect in any aspect;
Eor AR TN 8 2 25 ACU Securities Limited fF:l 2 i P ik % IRE RS 3 B 8o

(9) the Client’s default in the due performance or observance of any terms of this Agreement and the observance of any by-laws, rules and
regulations of the relevant exchanges and/or clearing houses;
LrAIRE R MAREIRES Kﬁﬁjgm (%) b 975 /N BE 2 B

(h)  the continued performance of any of the transactions or this Agreement becoming illegal or is claimed by any government authority to
be illegal;
ERFERADFLE/AARROBFE TR LR AN E PR ELL 2 £

(i)  with respect to the Client’s dealing or relationship with ACU Securities Limited, ACU Securities Limited forms the view in good faith that
any event occurs which constitutes a material adverse change affecting the financial position condition, or operation of the Client and
action is necessary to protect, enforce or preserve its rights hereunder; or
B ACU Securities Limited # % » 2 e b Z M > 22 2 SRR RS HE S FFT o4 £ 2418 { > ACU

Securities Limited ** %2 « A A ME AL A R FH YL BB NI FHERELGF L A

(J) the death, insanity, bankruptcy, or insolvency of the Client.
FIEE A AR T AR Sk o I
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15. DEFAULT CONSEQUENCE % ‘ﬁ‘ &%

15.2

Without prejudice to any other right or remedy which ACU Securities Limited may have, if any default shall occur, ACU Securities Limited
shall be authorized (but is not obliged), in its absolute discretion and in accordance with any applicable laws and regulations, to take one or
more of the following actions:

M4 FE R A% FE ACU Securities Limited $1 % = 3 } ¢hiz o 2 @ {184 $ 2 T > ACU Securities Limited #-4 &% 4F
ﬂm%%iﬁﬁT*ﬁm% Bz PTG

(@ cancel any or all outstanding Instructions or any other commitments made on behalf of the Client under any or all of its accounts;
b e RN *Ké\«*{mfifp fiERH R RS FEN R
(b) liquidate or cover all positions in any or all of the accounts by any means;
MiEe B EEe N 2INF A T A

(c) charge default interest at such rate as determined by ACU Securities Limited from time to time;
ﬁ-*‘»"y MR AR E 1L

(d) sell, dispose of or otherwise deal with in whatever manner any Securities, money, or other properties held for or on behalf of the Client
under any or all of the accounts be maintains with ACU Securities Limited and/or ACU Securities Limited’s Group Companies and to
apply the proceeds thereof and any money to offset and discharge any of the obligations or liabilities owed to ACU Securities Limited
/ACU Securities Limited’s Group Companies by the Client;

8 AJTE P H S SUEE S 303 ACU Securities Limited 2 ACU Securities Limited # B] 2 & chiz i 2 #1 tE # 3 chiz e
RIMPHEE RESNEIRFT A FRTEHRA IR E FME T KF 2 7 E 2 T ACUSecurities Limited % /2 ACU Securities
Limited B B2 72 - > A B4 2 §F i3 5

(e) close any or all of the Accounts; and/or
TpE g PIRA T PR S
terminate this Agreement forthwith.

Bk AERR o
In the event of any sale pursuant to Default: @& P& & 23R4 § P iE iz e 4} & pF
(@) ACU Securities Limited shall not be responsible for any loss occurred if it has already used reasonable endeavors to sell or dispose of the
Securities, commodities or other property or any part thereof at the then available market price; and
d %fﬁﬁ)ﬁt FlERE AL - ¥ & ACU Securities Limited @ (g iFd £3 ey 4 > i 2 3 Fdk ieenfp 00 B &l 3R & 230
#E P a2 HiF A 0 ACU Securities Limited B 7 ZF 5 2 244 f 5 2

(b) the Client undertakes to pay to ACU Securities Limited and/or ACU Securities Limited’s Group Companies any deficiency if the net
proceeds of sale shall be insufficient to cover all the outstanding balances owing by the Client to ACU Securities Limited and/or ACU
Securities Limited’s Group Companies.

M BT R E 2 R4S E # © ACU Securities Limited % /& ACU Securities Limited # B 2 2 2 %75 T 4% > £ 2 K& L
ACU Securities Limited/ACU Securities Limited & @ = # iz i@ £ %f ©

15.3 Any proceeds of sale hereunder shall be applied in the following order of priority for: iz e 5tk = (T diehd) & 77 B2 ¥ L R T XA

16.

et
(@) payment of all costs, charges, fees, and expenses (including, without limitation, legal fees, stamp duty, commission, and brokerage)
incurred by ACU Securities Limited;
L i ACU Securities Limited F]5 & @ iF e B @ 51 Reh- 3% s e ~ A M fe@ R > 7 R T2 F O EF* B
A~ i Efeig e &

(b) payment of all interest due; and
Ly B HAIL 2

(c) payment of all money and liabilities due, owing or incurred by customer to ACU Securities Limited and/or ACU Securities Limited’s Group
Companies; and any remaining sum shall be paid to the Client.
i E 25 ehgs © & % T ACU Securities Limited % /£ ACU Securities Limited $ B 2 & ch— *» s {oif 4 TR 4EL F L |
BT .
LE

Any distribution, refund, compensation, dividends, interest, or other payments which may be received or receivable by ACU Securities
Limited in respect of the investments and Securities held under the Account(s) may be applied by ACU Securities Limited as if they were
proceeds of sale notwithstanding that the power of sale may not have arisen.

FEMNEHFT AL #\E 42 TRPEFTNES P PG L %E A 2 ACU Securities Limited ¥ 14 B e Bechiz e A ko~ 18
H R A S 1A 2 H s 2038 > ACU Securities Limited ¥ 4R2. 5 A EAxiE 2 endl B e F T A fe o

INDEMNITIES AND LIMITATIONS ON LIABILITIES % = p& 1§ 2 FER

Client agrees that ACU Securities Limited or ACU Securities Limited’s Group Companies or any of their respective officers, employees or
agents shall not have any liability whatsoever (other than those resulting from fraud or willful default on ACU Securities Limited’s part) for
any loss, expenses or damages which Client may incur as a result of:
= ¢ & ACU Securities Limited &% ACU Securities Limited § B2 P iz B £ L p e B A B ~ | & AIZ A 7]
(a) the performance or failure to perform this Agreement;
TR 7R RR

(b)  anyact or omission of any third party (whether or not appointed by ACU Securities Limited or ACU Securities Limited’s Group Companies);
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17.
17.1

or
Fh 4 F =23 (3% AF J ACU Securities Limited & ACU Securities Limited f B 2 @ “idp )2 (78 & i if); &

(c) howsoever arising out of any cause beyond the control of ACU Securities Limited or ACU Securities Limited’s Group Companies.
F]iz fm 22 ACU Securities Limited 2 ACU Securities Limited & B 2 # b'“rxa“é AR FA TR LRI L S BLANFDT
PO ¥ @ i P F 12 (F] ACU Securities Limited & & #iF s s L 2 A g & —‘F*f ‘% 4o

(d)  Further, ACU Securities Limited or ACU Securities Limited’s Group Companies or any of their respective officers, employees or agents
shall accept no liability as a result of compliance with any applicable Rules. This clause, however, shall not be construed as in any way
binding ACU Securities Limited’s Group Companies to comply with any provision of this Agreement unless otherwise explicitly agreed
by such ACU Securities Limited’s Group Company.

{B‘- » ACU Securities Limited £ ACU SecuritiesLimited £ B2 7 8 iz P H % 2 A eng B A |~ el &4 324 7 €4 "]§ N
iF ’* EERR A f P FE e AAERT g%}tﬁ**ﬂ S rriEe 2 38 % L ACU Securities Limited & B = 2 2 Jf ff AR DT P I
2 & 2L2% ACU Securities Limited £ B2 7 ¥ 5 P A3k o

rl

The Client shall indemnify ACU Securities Limited and any other person appointed by it and their respective officers and employees against
all claims, liabilities, damages, losses, costs and expenses of any kind which may be incurred by any of them and all actions or proceedings
which may be brought by or against any of them:
% @ L% ACU Securities Limited. ACU Securities Limited £ izchizfm 4 22 2 2 g B {ripf § FR0® 15
(@) in connection with effecting Transactions for the Client and/or provision of the Serwces under this Agreement; and/ or
RARTLEZPEFLEE /A HREIRG 2 /A

(b) as a result of any default by the Client in the performance, and/or other kinds of breach by it, of the terms and conditions hereof
(including without limitation any costs incurred or actions or proceedings brought as a result of the Client failing to maintain sufficient
Securities in the Account); and/or
dRES R REAMIUER SR FARREFFEN(FHEIVTFL 2 FLE S A URFERS AL RDEFE ¥ & F)
AN EERSET); /R

(c) in connection with enforcement of the terms and conditions hereof against the Client (including without limitation to the generality of
the foregoing any costs incurred in collecting any debts due to ACU Securities Limited)
HE A RE AR F 2 U FE R P # ACU SecuritiesLimited & 4cm o Reniz e § % ) A R E AR F -~ F
FE L Fr eI e PP RNST A PR EER AR -

(d) And this indemnity shall continue despite the termination of this Agreement.
WARRERIEZR O 18 > LI IR ,ﬂ;—'ﬁ 3L o

Facsimile Indemnity # % & 2 2 p&f
Without limitation to the generality of the foregoing, in consideration of ACU Securities Limited agreeing to accept Instructions by facsimile
transmission and/or such other electronic means as may from time to time be permitted by ACU Securities Limited, the Client shall indemnify
ACU Securities Limited against all claims, losses, damages, costs, expenses (including all legal costs incurred by ACU Securities Limited on a
full indemnity basis) and any liability whatsoever arising out of or in connection with ACU Securities Limited acceptance of the aforesaid
Instructions in the event of any error or omission in such Instructions having been issued without proper authorization on the Client’s part.
F I EAG e s P > FAY ACU Securities Limited fr B4R X R P 2 3F T T A PFILGE A s § 3 @i 2 5V ACU Securities
Limited 4 #1457 > % = I & 3 ACU Securltles Limited FJ4& % r2 F #rif2 4y 7 ¢ § &R S :PUa R EERE I I I 54
Malzk2 ¥ R A R B S (fHERETFEET Y )2 FiE 0 A ACU Securities Limited i Jp2 T o

If any claim is made against ACU Securities Limited or Client in connection with this Agreement, ACU Securities Limited may take such steps
at its discretion, including the withholding of payment or delivery to the Client of any money or Securities.

i % ACU Securities Limited & % = il % § B 22 # iz i@ ¢ % > ACU Securities Limited ¥ f) - %4 * = e -)55}7: PPl & S
HA L Hz EwEmAms o

Each of these indemnities shall constitute a separate and independent indemnity from any other indemnity contained in this Agreement or
any other agreement entered into between ACU Securities Limited and the Client.
& 35 p5 1K JF & 5 ACU Securities Limited #2 % = #1 § 372 T P (& 3 AR T )2 b2 2 Bolapsif o

CLIENT REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS % = i » (%3 2 K#

The Client represents, warrants and undertakes that % = Fit » %2 % KFE40T :

(@) The Client has full power, authority, and capacity to enter into this Agreement and to execute and perform all the Client’s obligation
under this Agreement and where appropriate, the Client has obtained and taken all necessary corporate authorizations and other actions
to execute and perform all obligations under this Agreement and each of the Agreement constitute valid and legally binding obligation
of the Client’s in accordance with its terms;

A RO RN VAR FRERIES ARMARS 2o v F 0 TR W R R B
LR A ARG O MARE SO RE G TIORE SR Al 2 e

(b) in case of the Client is an individual, the Client is of full age and capacity and in the case the Client is a firm or corporation, it is duly
constituted and incorporated and has power to enter into this Agreement and all contracts made or to be made pursuant to this
Agreement and such contracts are and will constitute legal binding and enforceable obligations of the Client;

FEROABAES RES AL LLELZ ER LHTR ,E\;‘gag\;}aga SRR A ARL EERE N AR o B AL
Birs MR RA - f BN 0w AR RRT  AMARA R f £ R SRS S AR AN R R TR A

(c) the Client has not taken any action nor has any step been taken or legal proceeding been started or threatened for the bankruptcy or
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18.

(d)

©)

®

@

(h)

0]

@

(k)

U]

(m)

liquidation of the Client. Nor has the Client entered into a compromise or scheme of arrangement with its creditors;
EERFHEPEFER ZRHBENBEALFTET R o RAARIPERPHE BAS FH L2 BN cPFE Sy B
FRAFNZPEALE S EAGFAE RS ;

the information contained in the Client Information Form or otherwise supplied by or on behalf of the Client to ACU Securities Limited
in connection with the opening and maintenance of the Cash Account or Margin Account is complete, true and correct. The Client further
acknowledges that ACU Securities Limited totally relies on such information until written notice from the Client of any changes therein
has been received by ACU Securities Limited;

T2 EEEMEE S FTHRE RN ”“ri\ o g B A gkd E 2 AR S L s ACU Securities Limited #2 & > § M B X 2 iF IR
SRS R EFAME S 2 FHE S22 B F & DAL 0 ACU Securities Limited ¥ B £ TR E I LI E P et B

o
1

A2

the Client will notify ACU Securities Limited immediately of any change in the information supplied in Client Information Form and/or in
relation to this Agreement;
B RFEAE S TAHARE /ARG M2 TR 2R R L > € TPFE & ACU Securities Limited ;

the Client fully acknowledges and undertakes that the personal data of the Client has been requested to supply upon the opening of the
Account or subsequently will be used for the purpose of opening and operating of the Cash Account or Margin Account and
implementing or enforcing the provisions of this Agreement;

EERIOEZRFWE R APFANH LR SRR R B A FALE T 2 R R ITIR S 02 R AT AR AT
FiET 2k

the Client further understands that he is under an obligation to supply all the information requested by ACU Securities Limited as failure
to do so may result in ACU Securities Limited being unable to open or operate the Account;

EI L %aﬂ#tﬁ”—— ACU Securities Limited #7F 2 #73 F4L > ok i g 977 FALL § ¥R ACU Securities Limited # i
[ i T S - I

the Client acknowledges that it is the Client’s duty to ascertain Client’s nationality, citizenship, domicile, or similar status. Client
undertakes not to deal in, purchase or subscribe for any Securities or investments which by virtue of the Client’s status or other
characteristics Client is prohibited to deal in, purchase or subscribe. The Client has taken all necessary professional advice including legal,
accounting, estate planning or tax advice relating to its tax or other liability under any jurisdiction and Client has not relied in any way
on ACU Securities Limited relating to any of Client’s instructions or orders in respect of dealing in, purchase of or subscription in any
Securities or investments;

kS »“"1&’:”?!4; FEming L2 ]??:];fﬁ" DR E A ;‘ﬁ’ RENE R RpERPELANRT 2 FE A2 L
ErRREAO MESKEATIL AN ERERLIART R GRE N ER P
“ ¥ 'IP B2 .¢gg¢#gﬁ;‘, FREESEFCHARPIARBES B AFNFHAE |

&3&1 LpE s TG iz i A558 R 4f ACU Securities Limited ;

before giving instruction to ACU Securities Limited in relation to any Transaction, the Client shall ensure it fully understand the
characteristics, risks involved, trading and settlement arrangement, and costs and fees of such Transaction;

¥+ ACU Securities Limited ¥ 12 % 4577 WO EATAAEI R RPBERIIS LB HE LG S 2 R 2 Aoy
% i & 5

if the Client is trading on his own account, the Client is the person ultimately responsible for giving the Instruction in relation to and the
ultimate beneficial owner of each Transaction in the Client’s account (except where such other person or entity has been disclosed to
ACU Securities Limited in the Client Information Form or other written notice has been given to ACU Securities Limited);

FESELEALEST G ff"u?*”"f"”*éf”'l“'ff”ﬁ,’%i%nﬁg CEAEERE TR M L2 B F A (BT

= F AL & H M+ ACU Securities Limited #7832 % # ﬁ‘ﬁ#é 11 % & A5 3% i 4 ACU Securities Limited f )

if the Client not be trading on his own account, without affecting any other provision of this Agreement, upon the request of ACU

Securities Limited, the Client shall immediately provide the information in connection with any lawful request for information made to

ACU Securities Limited by HKEx, SFC and/or other regulators in respect of any Transaction, to the relevant regulator;

? E R R —i AEMESREEE 0 AT BPABREE B EART 0 £ 2 4 ACU Securities Limited & KT > 2 TR F B R
POTBEENH L T E R x—)]* ACU Securities Limited J£ & ¥ #4122 &2 & £8 A2 2 2 5 T

the Client shall not assign, delegate, sub-contract, transfer or otherwise dispose of any rights or obligations under this Agreement to
any person without ACU Securities Limited’s prior written consent; and
A % ACU Securities Limited F 23 6 k£ 7 > 27 2 FHBE L2 27 BB A E B 2 N EEE AR TT 2 2R

?jl_{ﬂ T Ad 2

the Client has received, read and understood the contents of the Risk Disclosure Statement in Schedule Il and the Client has sufficient
experience to assess the suitability of the Transactions contemplated under this Agreement.
LA e s R ez B P i 2 ) 32 Bdeg 5% a Bl AR TEFh s £F 84 o

ACU Securities Limited will notify the Client of any material change to: (a) the name and address of its business; (b) its registration status
with the Securities and Futures Commission and its CE number; (c) the description of the nature of services provided by it; or (d) the
description of the remuneration payable to ACU Securities Limited and the basis for such payment.

ACU Securities Limited #-3« = 7 & 5 chf LR L vg @ 0 (a)d $ar LfEfor b 5 (D) A% E § onip Rimz 8 CE %5 (o8
B FPRIHEF P 5 2 (d) s | % ACU Securities Limited 2 3F ¥ cf i fo L i 2L o

TERMINATION OF ACCOUNT #& = el 4
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18.1  ACU Securities Limited may terminate any one or more of the Accounts forthwith without giving notice to the Client if the Client breaches

18.2

18.5

18.6

19.

20.

or fails to comply with any provision of this Agreement or when the Account has become Dormant.
EFESGEE AT f} T AR EPESSE RS XL 2 EREE S 0 ACU Securities Limited ¥ A Jf F B AE 2R T > B %
E R - R Y S S

ACU Securities Limited may also terminate any one or more of the Accounts by giving the Client prior written notice.
ACU Securities Limited ¥ o % = 3 N E L 2 6 il oo \FREHE RS o

The Client may, subject to ACU Securities Limited satisfaction and discharge of the Client’s indebtedness, liability or other obligation to ACU
Securities Limited, cIose the Client’s Account at any time by giving ACU Securities Limited not less than 3 business days’ prior written notice.
Bt 2 ﬁi‘f = #+ ACU Securities Limited cHf 58 ~ f i & # 8 FaF @2 fRT » £ 273102 1 iFX m % ACU Securities
mmw?miiémiw’%ﬁ%i%”o

Closing an Account or terminating any Services will not affect the rights and obligations of either party incurred prior thereto.
B S R E IR PR RS S AT NG A2 IS F

Any termination of the Services or this Agreement shall not affect any Transactions entered into or prejudice or affect any rights, powers,
duties and obligations of either party accrued prior to the termination.
ERARLBTELAE N TR - G AR L RRE LR BE 2 F T30 RFE R A AR R B G PN

Upon termination of this Agreement 3% — 5.
(@) the Client will immediately repay to ACU Securities Limited any amounts due or owing to ACU Securities Limited; and
R RUREAADD R G T PRE 2

(b) the Client will withdraw any cash or Securities balances in the Account within 10 business days from the date of termination, failing
which ACU Securities Limited may on the Client’s behalf and without any responsibility for any loss or consequences on ACU Securities
Limited’s part sell or dispose of the Client’s Securities in the market or in such manner and at such time and price as ACU Securities
Limited may reasonably determine and send to the Client at the Client’s own risk ACU Securities Limited’s cheque or remittance
representing the net sale proceeds and the credit balances in the Client’s Account to the Client’s last known address.

RO B FPA 10 BLIEXPMFHIES P 2075 RENEL B4 F R ACU Securities Limited ¥ £ & £ & 2 3% ACU

Securities Limited & 7f § § @ P45 4 & {4 & nfRT B -+ 202 ACU Securities Limited & 323 j- 2 e 5V 2 BRI & il
A S SR :fi’»—#ﬂ FOEBGEE R R SRS 2R L AR F L E S At L ACU Securities Limited #rAriizyt
R R &R B S OKYE

o

CLIENT'S PERSONAL REPRESENTATIVE if # %32 4

In the event that the Client shall die during the subsistence of this Agreement, his liabilities under this Agreement shall pass to his personal
representative, successors or assigns and ACU Securities Limited's rights under this Agreement shall be enforceable against the personal
representative successors or assigns of the Client.

FEANAMITA PP > PIE SR TP 2 2N RS T A RIZ X > & ACU Securities Limited ¥ e £ 2 2 i 2 A2
AR E R E AR I 2 2R

JOINT ACCOUNT HOLDERS B %15 = #%3 4

In case the Account is a joint account opened by more than one person, "Client" shall mean each and all of such joint account holders. Each
of such joint account holders hereby agrees and declares that:
WHE S AE LIRS TR R E L2 A LR A 0 F LML S AR AR TR

Where the account(s) are held by Clients as joint tenants with right of survivorship and not tenants in common, in the event of the death of
either or any of the Clients, the entire interest in any account opened on the Clients’ behalf shall be vested in the survivor or survivors on
the same terms and conditions as therein before held. The estate of the deceased shall have no interest in the assets of any such account at
the date of death. However, the estate shall remain liable for obligations in respect of such Account.

;j\ﬂ;éiﬁs}; Iy ;ggﬁ.gis‘ Iy ’—’E-F_!?ﬁ~*g'f’l”7'i"ik‘4v\f§’%’ﬁ s ,_gé_g,r*ﬁ Efp A v = ,gw]».f’; # a‘;,w' 2 bR B —
CHERE HAGEIL FEARD BRI EATR A FAAN S FAEF R R A PRy kTl

REES FERE s H U EEEY § Y8

The liability of each of the joint account holders shall be joint and several;
FLEFAMERE L pOREFTE

In the event of death of any of the joint account holders, the estate of the deceased joint account holder or the surviving joint account
holder(s) shall immediately notify ACU Securities Limited in writing of the relevant death and produce and deliver to ACU Securities Limited
true copy of proof such death and such other documents as ACU Securities Limited may in its sole discretion require (but ACU Securities
Limited is not required to verify the authenticity of such evidence so produced);

WEP -FFAA > BB AR A d G2 LR 23 £ 2 T E 6 i A ACU Securities Limited 3 B &3 2 3525+~ # >
ACU Securities Limited 7= § % 2 T8 & £H v 5 B > @ &0 & (& ACU Securities Limited = 2R 2 E @M < 22 £ (%) ;

Each of the joint account holders alone shall have the authority to exercise all the rights, power and discretion of the Client and to deal with
ACU Securities Limited as if each of them alone was the holder of the Account. ACU Securities Limited may follow the instructions of any one
of the joint account holders in respect of such instructions;

Ao I LIRS A REBAR AT MBI R SRS i 4 2 R 0 2 H jh i 4 4R & ¥ ACU Securities Limited
% % o ACU Securities Limited ¥ 44 {7 1= o — 8 L0k 2 3§ & 5 B SEPE = chdpon o @ 2 st o H I LR S AP e R
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20.5  ACU Securities Limited shall be under no duties whatsoever (including without limitation any duty to inquire into or see to) in respect of the
application of any money or properties between the joint account holders; and
ACU Securities Limited 45 £+ “ 45 § A 2 Fdei AR A B FE(e 48 B3N AFSP {2 F )5 2

20.6  Each of the joint account holders shall be bound by this Agreement regardless of the arrangement or agreement among the joint account
holders and notwithstanding that this Agreement may be invalid or unenforceable against any one or more of the joint account holders
(whether or not the deficiency is known to ACU Securities Limited).

FETLE S FF AR ERPIRAAI T P ML TL T HEE S G L 2 5(7 % ACU Securities Limited £.F v & Ein 4k £ )
EHE S AL ABERG L
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SCHEDULE | - TERMS FOR MARGIN TRADING
Mih- (FRERTT § 5)

The following terms and conditions applicable to any securities trading account(s) where Client applied to ACU Securities Limited for Securities
Margin Trading Facilities (“Margin Facility”) and ACU Securities Limited has agreed to or grant the Client the Margin Facility. If applicable, this
Schedule shall form an integral part of this Agreement.

M EEE R Pl N E R R P Y FEE (G ﬁﬁ A" e A 2 5tk @ ACU Securities Limited | & & % = #27 %3 il

o dmif ® > ApR RS - ngmygio

7.

=

7.2

7.3

7.4

The Margin Facility is extended to the Client in accordance with the provisions set out in this Schedule I, any facility letter from ACU Securities

Limited to the Client and such other conditions as may be specified by ACU Securities Limited from time to time (collectively called "Margin

Facility Terms"). This Schedule | is supplemental to the General Terms and Conditions ("Conditions") to which this Schedule | is annexed and

where any conflict arises between the provisions of the Conditions and the Margin Facility Terms, the provisions of the latter shall prevail.

% Iﬁlﬁtw AL imdp A v 4 - #76]iE > > TP d ACU Securities Limited & & = 3 & ehps il i 41 | & i 2 ACU Securities Limited # fF
5 gy Bl (o i AU o Aridd - B R H r iR - AR R P (- SRR ) A dedh - AR A

ffﬁk 1{'} @*——*‘ ERTR i 'lﬁixg 1{'} MEEL R o

The Client shall be granted Margin Facility up to such percentage as may be agreed from time to time of the market value of the collateral
maintained with ACU Securities Limited subject to the relevant provisions of the SFO and other laws, by-laws, rules and provisions of the HKEx
and Hong Kong and such further terms and conditions as ACU Securities Limited and the Client may agree from time to time.

M—Zé:}xw 7 BEGR IR § T d ACU Securities Limited # § 4840 53 B3 - F 52 @l > R EXBEL 2 Y piFvlL M iE2 2
75 BREE B2 BB EE B R E2 2 d ACU Securities Limited 2 £ = % il £, 2218 - #H iF4 % iF 29790

The Client hereby agrees to pay interest to ACU Securities Limited in respect of any debit balance on the margin account or any amount otherwise
owing to ACU Securities Limited (after as well as before any judgment) at any time at such rate(s), as ACU Securities Limited may at its sole
discretion determine and as demanded by ACU Securities Limited and be calculated and payable on the last day of each calendar month or upon
demand being made by ACU Securities Limited.

TRl RRRT M IR RE AR S 2 AL P4 ACU Securities lelted 2. % & ( fiE e )43 & §5 )2 ACU Securities Limited
Bizm Fﬁfﬁ"ﬁﬁ BHPFETA T2 R P2 EZ 15 aF Ba g &is- P & & ACU Securities Limited £ 2 pF3Lid 4144 ACU
Securities Limited

Notwithstanding any provision to the contrary herein and without prejudice to other rights and remedies of ACU Securities Limited, ACU
Securities Limited reserves the right to charge such higher interest rate (“the default rate”) as ACU Securities Limited may at its sole discretion
determines in the event of any default or breach of any provision of this Agreement committed by the Client (including without limitation failure
to maintain the agreed level of margin) which remains unremedied (if remediable) upon request of ACU Securities Limited for such period as
such default or breach persists.

Wi E P IEAE P EAF 2 7 B30 ACU Securities Limited 2. H i {1 2 4F $v > 2 2 /2T > ACU Securities Limited % § 4] &% =
AR BRESEF MRERTLEPEY (SRR U R AFTR T RE L ) @ E © AR 4% ACU Securities Limited #3% 4 § & i

SRR 2 P R TE AU P (doT U FCATE ) B B HE R e B B2 1A (CEF )

The Margin Facility is repayable on demand and may be varied or terminated in the absolute discretion of ACU Securities Limited. ACU Securities
Limited will not at any time be obliged to make any advance to the Client.

Rl () adkER R g2 THEB > £7d ACUSecurities Limited 1245 3 & $H ) M-S 12 { 22 % b o ACU Securities Limited f i
Fﬁ@ﬁ@iﬁéﬁﬁ%&@ﬁho

ACU Securities Limited is instructed and authorized by the Client to draw on the Margin Facility to settle any amounts due to ACU Securities
Limited and/or ACU Securities Limited’s Group Companies in respect of the Client’s purchase of Securities, margin maintenance obligations for

any futures and options positions required by ACU Securities Limited and/or ACU Securities Limited’s Group Companies, or payment of any
commission or other liabilities, cost and expenses owing to ACU Securities Limited and/or ACU Securities Limited’s Group Companies.

Z = $4# ACU Securities Limited ¥ & * %30 g3l { 41 > 12 2 fc% = F]5 2T R Fl@ T ACU Securities Limited % /2 ACU Securities Limited
B @ P e ¢ & P % ACU Securities Limited % /& ACU Securities Limited # & = & F‘&‘E Z % ~ ACU Securities Limited % /& ACU
Securities Limited & @& = )Tuzl cefE ha B LS ir A4 R & o Eeh&k £ & F 2 T ACU Securities Limited % /2 ACU Securities
Limited f B2 P chizie 8B F 2~ 3% 2 FL -

The Client understand that ACU Securities Limited will be under no obligation to make or continue to make any advance if any of the following

circumstances should apply:-
Z PP FldeiEie T SR 0 ACU Securities Limited #-2 § Efe AR A v mm i L o

if the Client is in default of any provision of the Margin Facility Terms or the Conditions; or
e % o2 A g i Iﬁti i{ ‘f'] EHeiEe NG E N1y M

in the opinion of ACU Securities Limited there is or has been a material adverse change in the Client’s financial condition or in the financial
condition of any person which might adversely affect the Client’s ability to discharge the Client’s liabilities or perform the Client’s obligations
under this Agreement; or

ACU Securities Limited 3% % 2 chpdpGhing e G £ A mf > 8@ A Lapdpohing 2 gF £ hf a a7 §
BT A”ﬁ*ﬁ‘T AR EZ T EA TR AR ERL T DR

making an advance would cause the applicable ratios to be exceeded; or
s g LG MR P SO AL

ACU Securities Limited in its absolute discretion considers it prudent or desirable for its protection not to do so.
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10.

11.

11.

=

12.

ACU Securities Limited 1345 # % i) g s R 2 L afiF 420 > SRR EFEZ T o

For so long as there exists any indebtedness to ACU Securities Limited on Client’s part, ACU Securities Limited shall be entitled at any time and
from time to time refuse any withdrawal of any or all of the money and/or Securities in the Client’s Account and the Client shall not without the
prior consent of ACU Securities Limited be entitled to withdraw any money and/or Securities in part or in whole from the Client’s Account.

£ & % 2 4 ACU Securities Limited 75 i @ ff 38 ~ ACU Securities Limited F %E ERpFiEE A PFIES L PR S bk S BB iT e & 23N
R /NFEL R o 0 E E S A A JEE ACU Securities Limited ¥ A &, 2. % 0 BFEAGIE © H B 2INA N> NHTE /A ES -

The Client shall from time to time or on demand from ACU Securities Limited make payments of deposits or margin in money, Securities and/or
other collateral in such amount and in such form and within such time as may be specified by ACU Securities Limited as ACU Securities Limited
in its absolute discretion determines necessary to provide adequate security in respect of the Margin Facility. Any payments to be paid by the
Client shall be made into a designated account of ACU Securities Limited before 10:00 a.m. on the due date in same day funds.

% ACU Securities Limited & % = 11538 ~#F X 2 /A H U Bp 2 G358 FH & > £ 7 2 3 B8 T pF ik B2 ACU Securities Limited
c’“’r:?ﬁ | )z NS ip T 3¢ ﬁ?"% ’ ;ﬁ &hziﬁﬁﬁxi i §1# ACU Securities Limited #% & E,;a [ A L S S M K gF v MR i S |
HLHgpend b 10 Przw o 0§ P 2383538 % ~ ACU Securities Limited #F F_efhk 2 o

Any failure by Client to comply with Clause 9 of this Schedule | will constitute an act of default under the Conditions and the Margin Facility
Terms and ACU Securities Limited shall, without prejudice to any other rights under the Conditions, the Margin Facility Terms or in law, have the
right, and without notice or demand, to terminate the Margin Facility, close the Client’s account(s), dispose of the Client’s Securities, cancel the
Client’s open orders for the sale and purchase of the Client’s Securities, and/or borrow or buy any Securities required for delivery in respect of
any sale effected for the Client. The proceeds of such transactions will be applied to reduce the Client’s indebtedness owing to ACU Securities
Limited and/or ACU Securities Limited’s Group Companies and any outstanding indebtedness shall be immediately due and payable by the Client
to ACU Securities Limited.

bo% T R ;;ﬁ:‘: j\rﬁi_ 9 g ke 1‘?‘* L% - BMiEEE Fil i A “Lra‘ﬁ 14§ {7 5 > @ ACU Securities Limited #-§ &

* 8 *'S lA@d i {12 a2 B hErd 8 BIHERT > § BEFLI Lt & Fem Bk P ] AL R
GE et I E nvrt ST E E RN e A R RS L AT o i
#CE ¥ % ACU Securities Limited 2 /2 ACU Securities Limited f B 2> @ i 38 » @ £ = T ACU Securities Limited iz i i 38 7 % e 3]
LIRS SRR 1. 0

Notwithstanding Clauses 9 and 10 of this Schedule | in the event that it is in the sole opinion of ACU Securities Limited that it is impracticable for
ACU Securities Limited to make demand on the Client for additional collateral pursuant to Clause 9 of this Schedule I, ACU Securities Limited
shall be deemed to have made such demand of additional collateral in such form and amount as ACU Securities Limited may determine and such
demand shall become immediately due and payable by the Client. The aforesaid impracticality may be due to the following (without limitation)
rapid changes or development involving prospective changes:

IR A - 0% 9 1EZ % 10 iFe § AR T § ACU Securities Limited B = & 3G RBHEA - ¥ 9 R RE S REFEF MKD SR
P32 ¥ 7 > ACU Securities Limited AR AR 12 (48 ACU Securities Limited /-2 0= 58 2 /£ R N e MEP &> A ZE L R
ST B AYEAN o P2 hF At 2T (FhfR o £d 3(F R A U T A hE IR S F B2 T g

in the local, national or international monetary, financial, economic or political conditions or foreign exchange controls which has resulted or is
in the opinion of ACU Securities Limited likely to result in a material or adverse fluctuation in the stock market, currency market, commodities
or futures market in Hong Kong and/or overseas; or

AECRFORFEARME L MG AN SRR A Mg Ak A e KA
Limited 3% 5 ¥ it ﬁi_ﬁ“i'ﬂ% BE/ERFEL R ’;{;’ Rt TR BT pagh S "L b8 N

"
-
=y

L o) = N fﬁ = §¢ ACU Securities

Y‘:_L

which is or may be of a material adverse nature affecting the conditions of the Client or operations of the Margin Account.
pE e AT R EATR AR REBPE ORISR AR S i F .

The Client, as beneficial owner, hereby charge in favor of ACU Securities Limited by way of first fixed charge all the Clients respective rights, title,
benefits and interests in and to all Securities, money and other property which are now or which may at any time hereafter be deposited with,
transferred or caused to be transferred to or held by ACU Securities Limited or ACU Securities Limited’s Group Companies or nominees, or
transferred to or held by any other person in circumstances where ACU Securities Limited or ACU Securities Limited’s Group Companies has any
right, title or interest in respect of the same (in each case, whether for security, safe custody, collection or otherwise). These include without
limitation those Securities that may come into the procession, custody or control of ACU Securities Limited or ACU Securities Limited’s Group
Companies from time to time for any purpose whatsoever (which may include any additional or substituted Securities and all dividends or
interest paid or payable, rights, interest, money or property accruing or offering at any time by way of redemption, bonus, preference, option or
otherwise on or in respect of any such Securities or additional or substituted Securities) (collectively called "Securities Collateral") as a continuing
security ("Charge") for the payment and satisfaction on demand of all money and liabilities (absolute or contingent) and performance of all
obligations under the Margin Facility Terms which are now or at any time hereafter may be due, owing or incurred from or by the Client to ACU
Securities Limited or ACU Securities Limited’s Group Companies, or for which the Client may be or become liable to ACU Securities Limited or
ACU Securities Limited’s Group Companies on any account or in any manner whatsoever (whether alone or jointly with any other person and in
whatever name style or firm) together with interest from the date of demand to the data of repayment, and any commission, legal and other
costs, charges and expenses as they appear in the records of ACU Securities Limited or ACU Securities Limited’s Group Companies.

; FULR F P A P E - BRSSP A58 > % ACU Securities Limited 54y 1 F R F AN A M-k T P pRIE ok h s EH &
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13. The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole or
any part of any sum owing by the Client to ACU Securities Limited and/or ACU Securities Limited’s Group Companies and notwithstanding the
closing of any of the Client’s accounts with ACU Securities Limited and which are subsequently reopened or the subsequent opening of any
account by the Client either alone or jointly with others and shall extend to cover all or any sum of money which shall for the time being constitute
the balance due from the Client to ACU Securities Limited or ACU Securities Limited’s Group Companies on any account or otherwise.

TR EAEN TR IR S & 2RI H 5 E © T ACU Securities Limited % /2 ACU Securities Limited & 8] 2 # c373f %
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14. The Client represents and warrants that the Securities Collateral are legally and beneficially owned by the Client, that the Client has good right
and title to deposit the Securities with ACU Securities Limited or ACU Securities Limited’s Group Companies, that the same are and will remain
free from any lien, charge or encumbrance of any kind and are not nor shall they be subject to any option and any stocks, shares and other
Securities comprised in the Securities Collateral are and will be fully paid up.

SRR REE SRR R AP ES R L Ay LERAE G R 3?4 ACU Securities Limited ¢ ACU Securities
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15. Upon irrevocable payment in full of all sums which may be or become payable under the Conditions and the full performance of the Client’s
obligations under the Margin Facility Terms, or any credit limit granted to the Client’s Cash Account under the Agreement, ACU Securities Limited
will at the Client’s request and expenses release to the Client all the rights, title and interests of ACU Securities Limited in the Securities Collateral
and will give such instructions and directions as the Client may require in order to perfect such release.

FEZSATRrF AT AGE - REERL TR S S LR FanEsE o 2 2 2T E S AR AR AR A A
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16. Until the Charge becomes enforceable, (i) ACU Securities Limited shall have the right or liberty, without any notice to or consent from the Client,
to exercise voting rights and other rights relating to the collateral to protect the value of the Securities Collateral; and (ii) except as otherwise
provided in this Schedule I, the Client may direct the exercise of other rights attaching to, or connected with, the Securities Collateral, but not in
any manner which is inconsistent with the Client’s obligations under the Margin Facility Terms, or which in any way may prejudice ACU Securities
Limited 's rights in relation to the Securities Collateral.

s 2 5 WA IR T2 0 (i) ACU Securities Limited & A% 2 i w X R L Pk 0 QF AT p I TR HE G MK DR
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17. The Client by way of security irrevocably appoints ACU Securities Limited to be the Client’s attorney on the Client’s behalf and in the Client name
to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things which may be
required for carrying out any obligation imposed on the Client by or pursuant to the Margin Facility Terms and generally for enabling ACU
Securities Limited to exercise the respective rights and powers conferred on it by or pursuant to the Margin Facility Terms or by law including
(but without limitation):
E P BERP S NF T Hew £ T ACU Securities Limited (T 5 2 #chit 2 4 > RA L2 E AP NLEFE > 2 B F CFr A
R RFERFT2NF ER 2 FLATS U FRRRETIERE AL S E P RA2 A £ ACU Securities Limited {7
i Feid i i AR 13452 2@ 4 ACU Securities Limited =i ] 2 4#4 > & $5(ie 2 *W30) ¢

17.1 to execute any transfer or assurance in respect of any of the Securities Collateral;
T

17.2 to perfect its title to any of the Securities Collateral;
%‘sz PP EL L H G

17.3 to ask, require, demand, receive, compound, and give a good discharge for any and all money and claims for money due or to become due
under or arising out of any of the Securities Collateral;
)’jftfi PHRPFL2Z TNNE L PP ARIP PO RNHEY FIEN AR R R CBR VEEE RS *L%fﬁﬁi‘f ;

17.4 to give valid receipts and discharges and to endorse any checks or other instruments or orders in connection with any of the Securities Collateral;
and
i&n:ﬁ#&:}ﬂ A Sl 3:&11’(3’»;?1“{]%&%“ ERCIES R 8

17.5 generally to file any claims or take any lawful action or institute any proceedings which it considers to be necessary or advisable to protect the
security created under the Margin Facility Terms.
¥ 5 ¥ ACU Securities Limited ¥ 537 7 & 2 &% fﬁvl‘ﬁ#ﬂﬁﬁﬁi {AIEH AL hiRRAT L > — a3 TN Y 2 AT R LR F
R B b E PR R ARSN o

18. The Client agrees that in the event of any sale pursuant to the Conditions or the Margin Facility Terms, any Securities Collateral will be sold or
disposed of in the absolute discretion of ACU Securities Limited and upon any sale by ACU Securities Limited, a declaration made by an officer
of ACU Securities Limited that the power of sale has become exercisable shall be conclusive evidence of that fact in favor of any purchaser or
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other person deriving title to any of the Securities Collateral under the sale and no person dealing with ACU Securities Limited or its nominees
shall be concerned to inquire into the circumstances of the sale. The Client hereby agrees to accept and be bound by such transactions.
22 AR R - RS R T AR D B % 0 ACU Securities Limited #2 B HFIF BN G Sl T ish B E o £ 2§
ACU Securities Limited } & § B @ % f% » d ACU Securities Limited — =8k i #Tiv i &7 3 Meandi B4 07 7R lEp > $vizimpt
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19. The Client shall from time to time upon ACU Securities Limited request promptly and duly execute and deliver any and all such further
instruments and documents as ACU Securities Limited may deem necessary or desirable for the purpose of obtaining the full benefit of the
Margin Facility Terms and of the rights and powers granted under the same.

% 2 JF 7 P ACU Securities Limited & fo» i 2 L L B372 2 i—j 2 #r§ ACU Securities Limited % B~ i€ if J1i% 4% 7
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20. Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by:-
B AR R T 0 P N B e Sl g T T ek i e TR

20.1 any other security, guarantee or indemnity now or hereafter held by ACU Securities Limited or ACU Securities Limited’s Group Companies under
or in respect of the Margin Facility Terms or any other liabilities.
ACU Securities Limited & ACU Securities Limited # & = & T‘cﬁéi TRl ErE e FEs ARPFRBRAEF izl B K B E
B O N

20.2 any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including, except to the
extent of the relevant variation, amendment, waiver or release, the Charge);
Eiofad REERAFHF S E 2 enizm @33 [ ﬁyzzhﬁwrt(a!f*ﬁ B i3 e~ 1337 ﬁgbgug;ngﬂ » & IR ) )

20.3 the enforcement or absence of enforcement or release by ACU Securities Limited or ACU Securities Limited’s Group Companies of any security,
guarantee or indemnity or other document (including the Charge);
ACU Securities Limited 2 ACU Securities Limited £ & 2> & ;]Jiii AP RN FEEFSHE 2 B RBERN)DRPIRTN LG BIRE
E i‘f ;

20.4 any time, indulgence, waiver, or consent given to the Client or any other person whether by ACU Securities Limited or ACU Securities Limited’s
Group Companies;
7 # ¥ ACU Securities Limited & ACU Securities Limited £ B2 @ % £ 2 & H s L L5 hpFfF ~ 3 TSk & S

20.5 the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made on the Client whether by ACU
Securities Limited or any other person;
% % ACU Securities Limited 2 i im 4 #7i% 1 842§ (T 4Gl i feniz wBir &

20.6 the insolvency, bankruptcy, death, or insanity of the Client;
TEE A A S R R D

20.7 any amalgamation, merger or reconstruction that may be effected by ACU Securities Limited with any other person or any sale or transfer of
the whole or any part of the undertaking, property or assets of ACU Securities Limited to any other person;
ACU Securities Limited 22 iz i # s A 27 & 3 » L B8 £ 28 % e 4 1) & S 4 ACU Securities Limited e 2 3R 38> £ 5% ~ p4 & & F
A

20.8 the existence of any claim, set-off or other right which the Client may have at any time against ACU Securities Limited or any other person;
fix e pFiE £ 2 ¥ ACU Securities Limited 2 iZ e H 8 4 &5 35 fehiz ¥ % - #4482 # {05 &

20.9 any arrangement or compromise entered into by ACU Securities Limited with the Client or any other person;
ACU Securities Limited ¥2 % = & Z e 8 @8 A 372 chd P L 32

20.10 theillegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Margin Facility or any security,
guarantee or indemnity (including the Charge) or any of the rights or obligations of any of the parties under or in connection with any such
document or any security, guarantee or indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests of the
relevant person or not having been duly authorized, executed or delivered by any person or for any other reason whatsoever;

WHE 3 Iﬁﬁﬂ:w?l{'fmﬁ}\?‘?l»mni’lglil ﬁ«’fﬂ\i}#xﬂ—‘\l%‘“ﬁ( FEimdp )2 'fl-}af'ggmui"rrﬂr it mand AT
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20.11any agreement, security, guarantee, indemnity, payment, or other transaction which is capable of being avoided under or affected by any law
relating to bankruptcy, insolvency or winding-up or any release, settlement or discharge given or made by the Client on the faith of any such
agreement, security, guarantee, indemnity, payment or other transaction, any such release, settlement or discharge shall be deemed to be
limited accordingly; or
Tifi‘%v”’”’“i’%fﬂﬁi‘i"t’“‘my MeLd ~m a4 /’ﬁ“
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20.12any other thing done or omitted or neglected to be done by ACU Securities Limited or any other person or any other dealing, fact, matter, or
thing which, but for this provision, might operate to prejudice or affect the Clients’ liabilities under the Margin Facility Terms.
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21. In compliance with the provisions of the SFO and the relevant rules made thereunder, relevant Securities Collateral from time to time received
and held on the Client’s behalf in Hong Kong will be deposited in safe custody in a segregated account maintained in Hong Kong for the purpose
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22.

23.

24,

25.

of holding such Securities Collateral with an authorized financial institution, a custodian approved by SFC or another intermediary licensed for
dealing in securities, or deposited in an account in the name of ACU Securities Limited or its associated entity (as defined in the SFO) with an
authorized financial institution, a custodian approved by SFC or another intermediary licensed for dealing in securities, or registered in the
Client’s name or in the name of ACU Securities Limited or its associated entity (as defined in the SFO).

ﬁ%(ﬁﬁiﬂ%@m)& FRMARRE AR A AAE S AR BRI R G P MRS RN SRR AT M
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The Client further agrees that, with or without the Client’s prior consent, ACU Securities Limited may deal with any of the Securities Collateral
which are not Securities listed nor traded on the HKEx nor are interests in a collective investment scheme authorized by the SFC, in a manner
that is consistent with applicable market requirements.

LE R gd &M AEd £ 2 LFH o ACU Securities Limited

EETL

Without prejudice to any other right or remedy available to ACU Securities Limited under the Conditions, Margin Facility Terms or in laws, the
Client specifically and irrevocably authorize and agree that ACU Securities Limited shall entitled, whenever it considers necessary or desirable
and without notice or demand, to terminate the Margin Facility, close the Client’s Account(s), dispose of the Client’s Securities, cancel the Client’s
open orders for the sale and purchase of the Client’s Securities and/or borrow or buy any Securities required for delivery in respect of any sale
effected for the Client. The proceeds of such transactions shall be applied in reduction of the Client’s indebtedness owing to ACU Securities
Limited and/or ACU Securities Limited’s Group Companies and any outstanding indebtedness shall become immediately due and repayable by
the Client to ACU Securities Limited.

TGS BRRE A B AEE T B aES
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Without prejudice to any other right or remedy available to ACU Securities Limited and subject to the provisions of the SFO, if Securities Collateral
is deposited with ACU Securities Limited by the Client to facilitate the provision of financial accommodation by ACU Securities Limited, the Client
specifically authorizes and agrees that ACU Securities Limited may (a) deposit the relevant Securities Collateral with an authorized financial
institution as collateral for financial accommodation provided to ACU Securities Limited; or (b) apply any of the Client’s Securities Collateral
pursuant to a securities borrowing and lending agreement; or (c) deposit any of the Client’s Securities Collateral with (i) a recognized clearing
house; or (ii) another intermediary licensed or registered for dealing in Securities, as collateral for the discharge and satisfaction of ACU Securities
Limited’s settlement obligations and liabilities. Such authority shall remain in force for a period of 12 months from the data when the Client’s
account is first approved by ACU Securities Limited to conduct margin trading unless the Client gives not less than five business day’s prior written
notice to ACU Securities Limited to revoke the same at any time, provided that no such revocation shall be effective if there is any outstanding
liability owing by the Client to ACU Securities Limited or any associated entity (as defined in the SFO) of ACU Securities Limited. Such standing
authority which is not revoked prior to its expiry may be renewed or shall be deemed to have been renewed in accordance with the relevant
rules made under the SFO.
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The Client acknowledges that by granting a standing authority referred to in Clause 24 hereof, ACU Securities Limited shall have the right to pool
the Client’s Securities and deposit them as collateral for loans and advances. A third party may have right to the Client’s Securities which ACU
Securities Limited must satisfy before returning the Securities to the Client. This may increase the risk of the Client’s Securities, which the Client
is prepared to accept. ACU Securities Limited shall remain liable to the Client for the return of equivalent Securities to the Client free from
encumbrances after full repayment of all outstanding loans under the Margin Facility by the Client.
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26. The Margin Facility will be terminated upon the occurrence of any one or more of the following events:-
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26.1 the withdrawal of the Client’s authorization to ACU Securities Limited as contained in or provided under Clause 24 of this Schedule; or;
#7it ¥+ ACU Securities Limited sh#: 48 © i $ixw
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26.2 the non-renewal of such authorization in favor of ACU Securities Limited upon its expiry or when called upon to do so; or
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26.3 any termination in accordance with Clause 18 of the Conditions, and any notice of termination for that purpose shall be deemed to be a notice

27.

of termination of the Margin Facility.
FPZE - RPEARS 18 a2l m ¥ o M T A3 A 3 o E e s )L Ao LR f [ ) ehd b i A e
Upon termination of the Margin Facility, any outstanding indebtedness by the Client shall forthwith be repaid to ACU Securities Limited.

E e E i I8 E AR Rl I 1% 0k PR iR 0 2 %)% ACU Securities Limited i i& o

Repayment of all or any of the loan amounts owed to ACU Securities Limited will not of itself constitute cancellation or termination of the Margin
Facility Terms.

4B e 206 T ACU Securities Limited # | 203% & £ 3 2 4 5 B N % b geil {103 o

25



ACU Securities Limited Eft PR 88 4k 1 48
s Eaa 1€1:(852)38991333 {EH Fax :(852)38991388 1/F., No 88 Bonham Strand, Sheung Wan, HK

SCHEDULE Il - TERMS FOR ON-LINE TRADING
MAc (REEEEER)

The following terms and conditions applicable to any Account(s), which Client applies and is allowed to use and access the on-line trading services
provided by ACU Securities Limited. If applicable, this Schedule forms an integral part the Agreement and is supplemented by and should be read
jointly with other parts of the Agreement.

TR R P A iE e R 2 ¥ 2 e AR * ACU Securities Limited 4% e b R b JRARIE £ oo doif o0 AR g -
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1. Definitions Z_3&
In this Schedule for on-line trading, the following expressions shall have the following meanings:
AR FELIIGHEALY T FRE G T LA

“Content” includes without limitation any content, software, data, information, messages and all textual, audio, video, still image, graphical and
other content or material that can be accessed by or through the Services;

SRR PdERATTRE RN G B TR TR FREG 23 B R BERG WA R TS MRB TP 52
L

“Electronic Media” means any electronic or telecommunications media, including but not limited to the internet, interactive television systems,
telephone, wireless application protocol or any other electronic or telecommunications devices or systems as ACU Securities Limited may from time
to time determine and prescribe;

TIEAT pEE ST AR 0 ¢ iﬁ AT e T HTAR LA TE S RRET FARY - & ACUSecurities Limited # P FE
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“Fee” means any fee (including fee for any basic service and fees for any optional services, where applicable) which is payable upon ACU Securities
Limited’s demand associated with the Client’s use of and/or access to the Services together with such other third party charges, access fees and
other fees and charges as may be charged by ACU Securities Limited from time to time, for the Client’s use and/or access to the Services by using
the Login ID and Password;

‘R HEE P (PREFAMRBE Y doip ¥ ge 1P ERBSE T ) FMA T 4 £ S 3 ACU Securities Limited & Hp¥ 51
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“Login ID and Password” means any unique personal identifiers issued by ACU Securities Limited to the Client for gaining access to the Online
Trading Services;
ﬁ%] »EipiEi 2t RAE” 4p i d ACU Securities Limited & & = 4 4100 i i@ * AR N L B hE e

“Online Trading Services” means the on-line service (including any basic service and optional services) provided by ACU Securities Limited which
enables the Client to give Instructions and/or obtain Information and/or any similar or other market data service which the Client wishes or is
allowed to access or receive via the internet, the World/Wide/Web, the phone and/or other electronic communication channel; and

“Get 2 R PRFE ’fp cAE Sl N éﬁ};,t;’x?ﬁi@? E&,ﬂlﬁi /RFRESTEE/AEB I “IL’F i@ & * d ACU Securities Limited 73 i eh4it
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“Sources” means all Content suppliers including but not limited to The Stock Exchange of Hong Kong Limited and any other exchanges and specialist
data providers whose Content is contained within the Online Trading Services.
FHRIRE ot P FREF R I VTAEMELL G AR E R 8 2 E A PR R A H RGO AR
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2. ACU Securities Limited may provide Client with online trading facilities and services which include but is not necessarily limited to online
trade, and they are provided upon the provisions of this Agreement and other terms and conditions to be specified by ACU Securities Limited
from time to time and any applicable laws and regulations. To use the Online Trading Services, Client will be provided with one Login ID and
Password to access the Online Trading Services for identification as a Client.
ACU Securities Limited & % @& 54} L S K62 JRix > H P e R # 2Lt 15 > @ F MKW 2 RBFEHKR AR T2 ACU
Securities Limited 7 F¥ 4 f* rﬂﬁ BEARE B A ERARE R RS IRIE B S AR E- B MY 2 L
3 %G 0 ITE R S by e

3. When using the Online Trading Services, Client warrants that Client is the only authorized user of Client’s Login ID and Password and also
undertakes to use Client’s Login ID and Password with caution and shall be responsible for all Instructions placed and all Transactions
conducted with the use of Client’s Login ID and Passwords.§ & * %} 2 % JRF3p& » FEREL S AAILE S mﬁs?] »EiRsing B
zgmm— BHBRT FI REE oK R RS Sl DR RS 2 *’kgiﬂﬂ EER Y LR~ it B
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4. The Client agrees to use its best endeavors to maintain the security and integrity of all requests, orders or Instructions.

TER AL A R RS Lk 22 R

5. Client will not attempt to tamper with, modify, de-compile, reverse engineer or otherwise alter in any way, or gain unauthorized access to,
the Online Trading Services. % = 7 § 2 2 ¢ B F B E ~ B oo~ NAfRHIBEAN N F HiBEN S A8 nEm 2 VP8 A AERED
FimT o et 2k RFE -

6. Client undertakes to report immediately any loss, unauthorized disclosure or misuse of Client’s Login ID and Passwords to ACU Securities
Limited in writing or by such other means as ACU Securities Limited may in its discretion accept and agree that neither ACU Securities Limited
nor any of its officers, employees or agents shall incur any liability in connection therewith. Client acknowledges and agrees that Client shall
be liable to ACU Securities Limited for all losses and damages incurred or suffered by ACU Securities Limited in respect of any use of Client’s
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10.

11.

12.

13.

Login ID and Passwords, whether or not authorized by Client. 4% # X (534§ &\ 3% ﬁ;?] »E e RABEN > P EEE TR
% 5 & # % ACU Securities lelted % ¢h™ % 1 &v ACU Securities Limited » ACU Securities Limited 2 2 % & 4 R ~ lfg;ﬁ S RIE A S
SRR IR -}J“ iE o Féaﬁl,.J NEieing R E FE D L S IRER T ﬁ‘}‘ Fig # $s.] »EixZeini %% @ 4 ACU Securities
Limited 2 3k457 % » £ 7 71’\;?51 ¢ & # ACU Securities Limited % ) p& 1 -

Unless otherwise agreed by ACU Securities Limited, ACU Securities Limited is not obliged to execute Client’s Instructions until there is
sufficient cleared funds or Securities in Client’s account to settle Client’s transactions.

f?h? SEPME 2 Ky ene B EAROE A E X i 7 2 Jx 0 F Bl ACU Securities Limited 2§ & FE thig o 0 it ACU
Securities Limited F &, —““f ko

The Online Trading Services provide Client with an additional means to place Instructions to ACU Securities Limited or gain access to
information relating to Client’s account. You may also do so by calling one of ACU Securities Limited’s Account Executive directly. If Client
experiences any problems in reaching ACU Securities Limited through the Online Trading Services, Client may use other methods to
communicate with ACU Securities Limited and inform ACU Securities Limited of the difficulty Client is experiencing.

e b2 b PRAFE - fEEEh ik 0 ML £ 2 ACU Securities Limited % ﬂi:}ﬂ-r LRHEME S ””F o P mv 3 KT ACU
Securities Limited 3y % it %t» PN TR RF AW ek RSB RS RBFE T R ST R B W et g ACU
Securities Limited 5 % » ¥ i = ACU Securltles L|m|ted i 3| mﬂip‘.

The Client agrees to review every order before placing it. Client acknowledges and agrees that it may not be possible to change or cancel
Instruction given through the internet or other electronic media and agree to exercise caution before placing orders. Client makes to change
or cancel an order is simply a “request” to change or to cancel. Clients also acknowledges and agrees that whilst ACU Securities Limited will
use its reasonable efforts to process such request, ACU Securities Limited will not be liable to Client if it is unable to change or cancel the
order. Client should consider the possible risks inherent in the giving of orders or Instructions by phone, internet or other electric media.
Such Instructions or orders may be duplicated by order by phone and by internet or other electric media. ACU Securities Limited has no
responsibility for the occurrence of any such circumstance or for any action, claim, loss, damage, or cost by phone and by internet or other
electric media in duplication.

EERRE R EEH :':&1’13 - B BOORFERRLEI ML T LM N adpr o AR R[LEARY R RLE
s e pzﬂ;#ﬂﬂ' o A od B PR AR gm0 B - B"8 R AP B 2 REE A ACU Securities Limited ©
)‘I-“u’ﬁ L rmpafﬂ’f R H & 1» 4o P B ehdp 7 AR FT 0 ACU Securities Limited # Ff iz iz o EZ AR R T
o RRAEETIRELE IR TR G o d R ZEREPF  fgm 44 §F 156 £4F o ACU Securities Limited 7 £
LeF A f R i iE® P~ 4 BA T o

ACU Securities Limited may (but is not obliged to) monitor and/or record any of Client’s Instructions or orders given through the Electronic
Trading Services or other telephone conversations with ACU Securities Limited. Client agrees to accept any such recording (or a transcript
thereof) as final and conclusive evidence of the contents and nature of the relevant orders, Instructions or telephone conversations and as
binding on Client. Client further agrees that such recording shall be admissible in court as evidence to the extent permitted by applicable
law.

ACU Securities Limited 2 § (fe @ &%) ¥t iErd 2 ST 322 RBAE L THEEH Vg R FAE RE /R RS R
R Ees LR 2 m 8RB P FOh M2 A THRPOREREIRBT ALY c RS TR RS e MERFET T
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ACU Securities Limited will be deemed not to have received Client’s Instructions or executed Client’s orders unless and until the Client is in
receipt of ACU Securities Limited’s message acknowledging receipt or confirming execution of Client’s orders. Client agrees to immediately
notify ACU Securities Limited if Client do not receive ACU Securities Limited’s message acknowledging receipt of the Instruction or its
execution; or receive any messages in respect of Transactions which Client did not instruct; or Client become aware of any unauthorized use
of Client’s Login ID and Passwords.
t$ 22§ j_ % 7 ¥| ACU Securities Limited 9% 31 %» e TR AL T E S ehdpor o F R]ACU Securities Limited 3 (AR 5 ¢
PR E 2 ARFE 2 ddpr o £ 2B 4ok £ #G JcF] ACU Securities Limited 3£7% = dudp o @ J1ehe Je R R LS T 0T
B AR & /fFAT?Ld‘i‘”1F4jﬂ—rm¢¥:mgx"fjﬂb;i“%‘—””;fﬁ,iif?“ﬁFggﬁg,f])\i/():\‘;‘aé;gi B A B "%'.’—;'g
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ACU Securities Limited may provide financial market data, quotes, news, research or other information, including graphic images (collectively,
“Information”), through the website. The rights in the Information are the property of ACU Securities Limited, its information providers or
its licensors and are protected by applicable copyright and other intellectual property laws. The Information may not be tampered with,
decompiled, modified, reverse engineered, copied, transmitted, disseminated, sold, distributed, published, broadcast, circulated, stored for
subsequent use or commercially exploited in any manner without the prior written consent of ACU Securities Limited.

ACU Securities Limited 2 ¢ 57 B4t 27 Slcdy > 24 > ATF > FIHLAH S Fa e ERAP R (B RS ?’% ") e
FehA 2 ACU Securities Limited ﬁ;n%&it—i BT FET A ATdEG o B RRES H 5‘3{"%?’1%1‘%,2 "er;u’—é * ¥ ACU
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The Online Trading Services may provide, for informational purposes only, data about Securities, derivatives, mutual funds or other
investment products published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data may
not be real-time market quotes for the relevant products. Whilst ACU Securities Limited believes such data to be reliable, it has no
independent basis to verify or contradict the accuracy or completeness of the Information provided. No recommendation or endorsement
from ACU Securities Limited shall be inferred from such data.
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14. The Information is provided for information only and should not be used as a basis for making business decisions or otherwise be regarded

15.

16.

17.

18.

19.

20.

21.

as investment advice or a recommendation to buy or sell or otherwise invest in any particular investment or Securities. The Information and
any related advice received via website should not be relied upon without consulting primary sources of Information and obtaining specific
professional advice. ACU Securities Limited and its information providers accept no liability for any loss or damage arising directly or indirectly
from action taken, or not taken, in reliance on the Information. In particular, no warranty is given that economic reporting Information,
materials or data is accurate, reliable or up to date.

REPFAR T EFRr L A Ar TR EATAHIBEARTIID PRTAT LR © EEFAT AAFEA TN
B :‘:—r“{ 283 %E R LA 0 G ACU Securities Limited 4 3t B~ 1 F 3 o ACU Securities Limited 2 # 73 3% lt-‘ﬁ *EETF
Fla G & 2 B TR IR L > 07 § FROAFL C Sp St Bp ool VIR 2 pELAT o

Client accepts the risks of receiving or gaining access to Online Trading Services through and communication and conducting Transactions
over the internet or other electronic means or facilities.
LERSFSEIMEAE RIS NAK G SR R RIAEF L 2 A 5 R D G o

Client agrees that ACU Securities Limited shall not be responsible for any damage to the Client’s computer, software, modem, telephone, or
other property resulting from Client uses the Online Trading Services.
%*kiAQWKMMHmmdWﬁﬁﬁéﬁﬁﬁﬁiiémﬁﬁﬁ?ﬁﬁﬁ*?%‘ PadH >~ Bchpis o TESE # M andp
TREERFE-

ACU Securities Limited, may, at its absolute discretion and at any time, add, amend, or remove, without prior notice to Client, the
presentation, substance or functionality of any Content.

ACU Securities Limited $#F S ¥ {2 7 Z PR A* Fo 2 2 LGS W DR T 4o r ~ 3378 Wlf Efep gk
PR FRAG

Without prejudice to any other provisions in any of the Agreement, all notices and other communications from ACU Securities Limited to
Client under the Agreement may be sent through any Electronic Media, including without limitation by posting on the website or by
electronic mail or other electronic transmission to the electronic mail address provided to ACU Securities Limited at the time of opening an
Account or as subsequently notified to ACU Securities Limited in writing from time to time. Client is deemed to have received any such notice
or other communication upon a successful transmission message being obtained if sent by electronic mail or other electronic transmission.
ACU Securities Limited will incur no liability for any loss or damage suffered as a result of Client not having received any such notice or
communication.

¥ AR R EY 2 LT AT > 475 d ACU Securities Limited %% 2 el r2 H g L 0 & 6 ST B &7
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Client acknowledges and agrees that ACU Securities Limited is entitled at all times to (i) immediately suspend, prohibit, restrict or terminate
the Client’s access to or receipt of the Online Trading Services and to trade without notice to Client. The suspension, prohibition, restriction
or termination of access or closing of the Online Trading Services will not affect the rights and/or obligation of either party incurred prior to
the time of the suspension, prohibition, restriction or termination of the access of Online Trading Services or closing of the on-line trading
account; and (ii) amend the Fees or introduce new fees or amend any of the terms and conditions of this Agreement which amendments
shall be notified to the Client by posting them on-line or via post or electronic mail and which shall take effect at any date specified by ACU
Securities Limited.

% P FEILE R ACU Securities Limited & #% @ pF» %9 72 T 4] ¢ (i) ACU Securities Limited ¥ 2 JEil & % = ﬁ v pEA R
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Client expressly acknowledges and agrees that the Online Trading Services is provided to it on an ‘as is’ and/or ‘as available’ basis and that
its use of its Content is at its sole risk. Neither ACU Securities Limited nor the Sources make any warranty of any kind whatsoever (save for
those expressly stated in this Schedule) relating to the Online Trading Services including any content furnished through the Online Trading
Services, express or implied, including without limitation, non-infringement of third party rights or merchantability or fitness for any
particular purpose or use. ACU Securities Limited and the Sources do not guarantee its accuracy or reliability and accept no liability (whether
in tort or contract or otherwise) for any loss or damage arising from any delay, inaccuracies, insufficient, incompleteness or omissions.
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Neither ACU Securities Limited nor its officers, employees, agents, the Sources shall be liable to Client or anyone else for any direct, indirect,
consequential, or incidental loss, costs, or damages, nor any special or punitive damages, or injury caused in whole or in part by ACU
Securities Limited’s or the Sources’ negligence in procuring, compiling, interpreting, editing, reporting, or delivering any Content. In no event
will ACU Securities Limited or its officers, employees, agents, the Sources be liable to Client for any direct, consequential, incidental, special
or punitive damages, including any lost profits or lost savings, or for any third party claim of any nature whatsoever for whatever reason
related to the Online Trading Services or its use or inability to use, loss of data, delay or wrong communication or transmission, closure of or
suspension of trading on any relevant stock exchange or fraudulent use or theft of mobile phones or accounts or Login ID and Password.
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22.

23.

24,

The Client agrees that neither ACU Securities Limited, nor its officers, employees, agents, the Sources shall be liable for any loss or damages
resulting from a cause over which ACU Securities Limited and/or the Sources do not have control, including but not limited to any
governmental restriction, suspension of trading, failure of electronic or mechanical equipment or communication lines, telephone or other
interconnection problems, incompatibility of computer hardware or software, failure or unavailability of internet access, problems with
internet services providers or other equipment or services relating to the customer’s or ACU Securities Limited’s computer system, power
failure, problem with data transmission facilities, unauthorized access, theft, fire, war, strikes, civil disorders, acts or threatened acts of
terrorism, natural disasters or labour disputes

% * ¢ % ACU Securities Limited &* 2 § %4 f ~ tp | ~ AI“’ A FER /&zﬁb% 41> ACU Securities Limited % /st ﬁn:}%«/ﬁ—‘ﬂkl g
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ACU Securities Limited shall not be liable for any transmission error or execution delays in providing Online Trading Services to the Client
save where such is due to its gross negligence or willful default.
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Client undertakes to indemnify ACU Securities Limited and the Sources, their respective officers, employees and agents, and holds ACU
Securities Limited and the Sources, their respective servants and agents, harmless against all claims, liabilities, losses, damages, cost and
expenses, including, without limitation, legal fees and costs arising out of or incurred as the result of any claims made, or litigation brought,
against ACU Securities Limited and the Sources, their respective officers, employees and agents, as a result of the use by Client of the Content
or part thereof or breach of this Agreement.
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SCHEDULE Ill - RISK DISCLOSURE STATEMENTS
Whz (REBBEP)

RISK OF SECURITIES TRADING # % % % ¢hj &

The prices of Securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling Securities.

EERRG PEFT R Frd  BERRTATE AIEITEFE - FEEF AL WRABRETIR - F a7 i o RF L,

RISK OF TRADING GROWTH ENTERPRISES MARKET STOCKS § i AIEF LD b %

21

22

23

24

Growth Enterprises Market (GEM) stocks involve a high investment risk, in particular, companies may list on GEM with neither a track

record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
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Client should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of

GEM mean that it is a market more suited to professional and other sophisticated investors.

EERREFIES Gy Bl AT MR T AT A EF ORI LG LSBT AAF SR FRGEEE
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Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited.

GEM Companies are usually not required to issue paid announcements in gazetted newspapers.
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Client should seek independent professional advice if Client is uncertain of or has not understood any aspect of this risk disclosure

statement or the nature and risks involved in trading of GEM stocks.
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RISKS OF TRADING RENMINBI SECURITIES OR INVESTMENT IN RENMINBI PRODUCT #. 3 A A RE L AL F A AR A Fthh 4

3.1

3.2

33

34

Currency risks % & kb *&

The exchange rate of renminbi may be rise or fall. If the investor/Client who holds a local currency other than renminbi will exposed to
currency risk if the investor/Client invests in a renminbi products. It is because renminbi is subject to conversion restrictions and foreign
exchange control mechanism. The investor/Client may have to convert the local currency into renminbi when the investor/Client invests
in a renminbi product. When the investor/Client redeem/sell the investor/Client’s investment, the investor/Client may also need to
convert the renminbi received upon redemption/ sale of the investor/Client’s investment product into the local currency (even if
redemptions/ sale proceeds are paid in renminbi). During these processes, the investor/Client will incur currency conversion costs and
you will also be exposed to currency risk.
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Possibility of not receiving renminbi upon redemption/ sale of renminbi investments L_F‘ﬁ w AR A G T A AR
The investor/Client should always understand the nature and terms of a product and read the offering documents carefully before
investing to find out whether the investor/Client will actually receive renminbi when client redeems/ sells the renminbi products. Even
if the product aims to deliver renminbi, it may not be able to pay the investor/Client in renminbi if the product has to sell non-renminbi-
denominated investments to meet the investor/Client’s redemption/ sale request, and encounters conversion restriction when
converting the proceeds in non-renminbi currencies into renminbi. On the other hand, even if the investments are denominated in
renminbi, there may not be sufficient renminbi to satisfy the redemption/sale requests due to the repatriation or other controls on
renminbi. As a result, the investor/CIient may not receive renminbi when the investor/CIient redeems/sells CIient’s investments.
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Liquidity risk /%3 R *&

Renminbi products are subject to liquidity risk as there may not be regular trading or an active secondary market. Some renminbi
product is subject to lock-up period or heavy penalty or charges for early surrender or termination of the product. Therefore, the
investor/Client may not able to sell the investment in the product on a timely basis, or the investor/Client may have to sell the product
at a deep discount to its value.
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Investment / market risk 32 F b *& /7 3B *&
Like any investments, renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the
products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. This means that the investor/Client
may suffer a loss even it renminbi appreciates.
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3.5 Issuer/counterparty risk 3 7 4 /2 A HE R %
Renminbi products are subject to the credit and insolvency risks of their issuers. Furthermore, as a renminbi product may invest in
derivative instruments, counterparty risk may also arise as the default by the derivative issuers may adversely affect the performance
of the renminbi products and result in substantial losses.
ARHRE SR T A R PR RS E 4 .’élplk‘ﬁod“’\ AMA STV AT TE 1L 7&?ﬁ/$ﬁﬁiﬁ’ki’ﬁ?ili
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CURRENCY RISKS § % & '

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in Client’s own or another jurisdiction)
will be affected Oby fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another
currency.

bR R s R f T kel ﬁm@$(1$i& AFREZALNADTEFERNE B Y RRT ) DG AT R RE
HenE R AT - BRI SRR

SPECIFIC RISK OF INVESTING IN OVERSEAS ISSUERS a‘i?‘ AANFEFABRBL TR S
5.1  Risks Relating to Investing in Overseas Issuers F B 4% 3 /& b {7 £ 0k &
(@)  An overseas issuer is subject to a different set of corporate laws governing its affairs including duration, organisation structure,
governing bodies, and their powers, shares transfer, shareholders rights, shareholders’ dispute resolutions.
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(b) It may be difficult for local shareholders/investor of an overseas issuer to enforce their shareholder rights against the issuer or its
directors due to complications arising from cross-border access to evidence, legal services, court assistance or the incremental costs
related to those services.
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(c)  Hong Kong regulators may not have extra-territorial investigation and enforcement jurisdiction. Instead, reliance has to be placed
on the overseas regulatory regimes to enforce against any corporate governance breaches committed by their subject.
AEEFWHEACT PR TARZNER - RENNEF P F FRRAMEFIED PHAFEARFTFFARGZ
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(d) If an overseas issuer’s principal operations and assets are outside its place of incorporation or Hong Kong, they may be subject to
other laws, standards, restrictions and risks that significantly differ from those in Hong Kong.
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5.2 Additional Risks Relating to Investing in Secondary Listed Issuers § B4R &% = 1 3 3 {7 A g b b %
Secondary listed issuers are primarily regulated by another stock exchange and financial regulator and are often granted extensive Listing
Rules waivers. They do not conform to the Listing Rules in their entirety. Because of the different characteristics of overseas and Hong
Kong securities markets, fluctuations in the price of securities are more likely.
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5.3 Additional Risks Relating to Investing in Hong Kong Depository Receipts (“HDR”) Issuers B 4k 7 Ffd 3 53 (7 4 iDE ¢F b *&

(@) The Hong Kong Depository Receipts (“HDR”) framework is an alternative facility for issuers, in particular overseas issuers, to list on
the HKEx. There are no changes to the listing regime. An issuer seeking to list in Hong Kong through HDRs will have to comply with
generally the same requirements as an issuer of shares, except for the modifications in Chapter 19B of the Main Board Rules.
However, HDRs are not shares and therefore do not attract the same legal consequences as those of shares. The HDR Depository’s
obligations are set out in a deposit agreement.

AR P H RS RS A O RER R S D T - R - B I R TI R i R
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(b)  HDR holders do not have rights of shareholders and must rely on the HDR Depository to exercise on their behalf the rights of a
shareholder.
ABIFHEBEIHFFAIFILFRGEF ADEN PR E A R ERET -
(c) HDR holders need to pay for the fees and expenses charged by the HDR Depositary for services rendered.
FHEBEXFG ALCFHRE T E A REIRIBD- PR 2R o
RISK OF EXERCISING AND TRADING RIGHTS ISSUE {7 # % § ﬁ I E PR
For exercising and trading of the rights issue, investors have to pay attention to the deadline and other timelines. Rights issues that are not
exercised will have no value upon expiry. If investors decide not to exercise the rights and sell the rights in the market, the rights must be sold

during the specified trading period within the subscription period, after which they will become worthless. If investors pass up the rights, the
shareholding in the expanded capital of the company will be diluted.
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SPECIFIC RISK OF INVESTING IN EXCHANGE TRADED FUNDS (ETFs) a‘i?‘ w5 MR i REfETh %

7.1 Market risk # 3} &
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. The investor/Client must be prepared to bear the risk of loss and volatility associated with the
underlying index/assets.

BT RAELR D ARSI LG FEAE A TARYGRE G ERFR) AR LT fRERRT AR

ﬁ\“‘éJ. PR il # 4 7 pxd P BB ‘ai"é"ﬂﬁ‘—ﬁ/?; SRR F AN d/ T A SR E A F FAAE A ko

7.2 Tracking errors if BiZE %
Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,
and the ETF manager’s replication strategy.

AR *%?éfm%mﬁw&hﬁdp Ad B E S RET kG R AR APYE P A AR R M/ T

HBRL SRR AEERSPR R EE TG o

7.3 Trading at discount or premium 2473 2 % % 2 4
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

RETEGAENPRIRER VAN EFTAZE Y AR LERFNFZ AN AP HAFARHA 2 2 PFAE S A
LM EHERRTR VI S/ FEAE N R ALV EF ST

7.4 Foreign exchange risk *} % k. "

WE

The investor/Client trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
FRFH/E A0 BHMAR M FTAS A BB H e LA R GBI RR G o [ R LS AR T HHM T A D
B 6 WP BT BPREEA S
7.5  Liquidity risk ;=i £ B *&
Securities Market Makers (SMMs) are exchange participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or
cease to fulfill their role, the investor/Client may not be able to buy or sell the product.
HAEBERALL FREGEE 2 n’{‘? FEETR AL ”’%’;ﬁ?ﬁ?*ﬂ‘ CHEIIME AL -oBREN RIS ETOL
FIRISEFAFTSBL B ] /%*”'E“ﬁ*‘ﬂrs“i@ﬁ%%"
7.6 Counterparty risk involved in ETFs with different replication strategies < % #r§ § A £ 7% FAT B RRIH 2 b '4
(@)  Full replication and representative sampling strategies = > 4f @l % £ £ & & J4 4% & {2
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets.
For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third parties, counterparty
risk tends to be less of concern.
HFrR2APURPM AL LSRG AL EF ERAFDPR I ERT WG D PIR/FT A EPEE AL PR ARG
RIFRFRHS IS (A 3 L 230 pM 2 0/ FA - RPEFTHMFT A 2 :_a,_ AR EAAFEL LD E TR ¢
AL HARIHIRGHF IS AR

(b)  Synthetic replication strategies % & 4§ # i 1%
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently,
synthetic replication ETFs can be further categorized into two forms:
HFrPEEARRRMOCI ML AL A RBERY A E T2 1 B EHPRAF LR WP BEFEA R RA DTS A
FREETEA A

Swap-based ETFs 12 -8 & 4 4 =

- Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying
assets.
BrFHYPEII TR R AL GRT AP UALAR LR 2 E M T A o

- Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to
honor their contractual commitments.
UHDEOREAIRI AR R AL RERHYRIFARIH IR G FHYIFLFEAARNBAE & HGE
AEREFIFL o
Derivative embedded ETFs 12 fi#4 1 & ﬁ‘;a\l

- ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers
EEFALEE, T B R pFEa L & AE AP B A B e A F Mird 1 Evd - B BHFETHEH

" o
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- Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such
issuers default or fail to honour their contractual commitments.
MEA L BRI FALTRIRAFEF ORI HEIR G - FFEFAFT AN BFELGRE S AES
EFREL -

7.7 Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured
resulting in significant loss to the ETF.

LBAR FAETRIVEAD o4 F RIS SREF DT E L ¥ RD SR l- L TR R 57 ik
Mg g £ R B STT f AR RE -

RISK OF COLLECTIVE INVESTMENT SCHEMES # lﬁ#‘.f'—;“'i 22) W

Collective Investment Scheme may invest extensively (up to 100%) in financial derivative instruments, fixed income securities and/or structured

products (including, but not limited to credit default swaps, sub-investment grade debt, mortgage-backed securities, and other asset-backed

securities) and be subject to various risks (including but not limited to counterparty risk, liquidity risk, credit risk and market risk). Collective

Investment Scheme may uses trading strategies that use financial derivative instruments which may be unsuccessful due to a number of reasons;

including, but not limited to volatile market conditions, imperfect correlation between the movements in securities on which derivatives are

based, lack of liquidity within markets and counterparty default risk.

FHETFEATR LY (&5 100%) £ F* &t 15 LLES2 /R BHE A & (e FERATVITE T GHY ~ S EHF 5y
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SPECIFIC RISK OF INVESTING IN STRUCTURED PRODUCT LISTED IN STOCK EXCHANGE OF HONG KONG LIMITED (“HKEx”) J}R‘;" ’.}_é BHER

o AP R EH )R rﬂ%ﬁ.é_&rﬂiﬁ‘u %

9.1 Structured products carry a high degree of risk. The risk of loss in trading structured products can be substantial. Prospective
investor/Client should have prior knowledge of, or experience in trading in structured products. The investor/Client should carefully
consider whether such trading is suitable in the light of the investor/Client’s own financial position and investment objectives.
BHBASIIRGHF o T ERPE A OFL c RFE/E ST LS REEAST  BRBSEEASD 2 AN E% - R
FH/ R RYRSHHASNT § L3R ERTH/E 7 MIGRRZ TP

9.2 Issuerdefaultrisk 2 77 £ § kb *&

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, the investor/Client will be
considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. The investor/Client should
therefore pay close attention to the financial strength and credit worthiness of structured product issuers.

WERARA S TR AA S AN TR TR e KT H/ R R RS R HEFR ER T AR
BAREE F RFF/ R APUTRSREASF AR IS 2 07 o

9.3 Uncollateralised product risk -3 & 5 b *%

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, the investor/Client can lose his entire
investment. The investor/Client should read the listing documents to determine if a product is uncollateralised.

AP BHPA ST R TASF  WEF FRRA  RTE/E AT UF L 2ERT c RARASLEARD KT E/E
I ] 7 B E

9.4 Gearing risk 1f % b '&

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. The investor/Client should be aware that the value of a structured
product may fall to zero resulting in a total loss of the initial investment.

BHMA okt A 2 RESIFRAS B ETRAPHAM T AN Fa @R KT F/EEAT L B
PASOFET BRI BEFFARTOTEREL R -

9.5  Expiry considerations 3 »xdp 1 g
Structured products have an expiry date after which the issue may become worthless. The investor/Client should be aware of the expiry
item horizon and choose a product with an appropriate lifespan for their trading strategy.

BHMEASKF YD > FIRPEET- 23 E - PFH/E P FTLASDIND PR FTE A& i) n i pe b
RS N

9.6 Extraordinary price movements 7k 1§ 145 #

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand

factors. As a result, actual traded prices can be higher or lower than the theoretical price.
B A SR R A F R R F R et FEA)A F R E A > T RS LR T LR EST L GERG -

9.7 Foreign exchange risk *F &% . *&
The investor/Client trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.
FRFH/FATE RS HBARPPNFTAL A B R E > BV B e R s o FRAHS PG SN T A5
GRS LR AT Y L

9.8  Liquidity risk 7iiil € b *&
The HKEx requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers
is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfil its
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10.

11.

role, the investor/Client may not be able to buy or sell the product until a new liquidity provider has been assigned.
é/ﬁig“f%k“f”;i Lf%i_f'})i - ?r;l@?A—xfI}%]é_r%if{— ?‘}ﬁi_‘éﬂfﬁj‘o/,,dﬂﬁi; 'j‘m%“?&_ rr%,i;t;f_;,;}gpu
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Some Additional Risks Involved in Trading Derivative Warrants % & #72 #EZE - L35 b '

9.9  Time decay risk F&¥ ¥ 4f 4 b &
All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments.
[ AV I e ’E%"i‘_;ﬁ«}‘%ﬁ IR RE g g0 FN 7RG & ST

9.10  Volatility risk ;& "5 b *&
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. The investor/Client
should be aware of the underlying asset volatility.
FAREOGRTEARMFT AR R liga H k> JF Jz/72 PR T A Dt o

Some Additional Risks Involved in Trading CBBCs § # 2 jiZ - 2 3p ¢t b '
9.11 Mandatory call risk 3 #]{c ® b *&
The investor/Client trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading

when the underlying asset value equals the mandatory call price/level as stated in the listing documents. The investor/Client will only
be entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents.
The investor/Client should also note that the residual value can be zero.
REH/ESF 208 AYLAERT ™R (o | Sdlfew s - F2 ERMpMTACTER 15 2 & 5igen
e r B kM 2R TR B ERFRT J"/)t FRAEe iR Rt B ARFERERL D 2 B g Ak
Al EOLE C FIREETILEE) -

9.12 Funding costs fk 3 = &
The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The
longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, the investor/Client will lose the
funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.
RPROE R LERT A QTSRS FRRTID 05 LR - 2 s L RRT SRR F
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ON OFF-EXCHANGE TRANSACTIONS 3¢+ %2 4 enh &

In some jurisdictions, and only then in restricted circumstances, ACU Securities Limited is permitted to effect off-exchange transactions. ACU
Securities Limited may be acting as Client’s counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to
assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks.
Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before Client undertakes such Transactions, Client
should familiarize yourselves with applicable rules and attendant risks.

AREPZEER 2 R A THIRT 0 ACU Securities Limited J& /& i 7 3-7H 2 5 o ACU Securltles Limited ¥ ic _% = #ri& {70} s;
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RISK OF TRADING US EXCHANGE-LISTED OR OVER-THE-COUNTER (OTC) SECURITIES OR DERIVATIVES DISCLOSURE STATEMENTS 3% ?‘ ES-kd

oA RN BEAERTLLE PR R

11.1  You should understand the US rules applicable to trades in security or security-like instrument in markets governed by US law before
undertaking any such trading. US law could apply to trading in US markets irrespective of the law applicable in your home jurisdiction.
FTaffFarmRiR2ERE 7 @l A3l 85 BRARMBEY WEHELS DI RARG - FRBELFF*
EFRPHEE O RHE S TROR R 1—&?/%%&“ °

11.2  Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges. NASDAQ, which used to be an OTC
market among dealers, has now also become a US exchange. For exchange-listed stocks, bonds and options, each exchange promulgates
rules that supplement the rules of the US Securities & Exchange Commission (“SEC”) for the protection of individuals and institutions
trading in the securities listed on the exchange.

PR (2 230) RE - FEZDBHOAIRES L THYE LS o QAE R NP ARSI FLFOFHIE TSR
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11.3  OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not exchange-listed at all. For
securities that are not listed on any exchange, trading can continue through the OTC bulletin board or through the inter-dealer “pink
sheets” that carry representative (not actual) dealer quotes These facilities are outside of NASDAQ.

A FELEEA T L R S ~Lr#1”s; 1l B EH LR o i&#\ PR TS > BV B A T
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11.4  Options on securities are subject to SEC rules and the rules of any securities exchange on which the options are listed. Options on futures
contracts on commodities like wheat or gold are governed by rules of the US Commodity Futures Trading Commission (“CFTC”). There
are also commercial options, like options on real estate, that are governed neither by SEC nor CFTC rules.

HEADELEIRMEIII LR €2 Y BBRTELI I ML RGFF P L & HEF S blae] } FEDHELEIRF &P
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13.

14.

15.

11.5  Whether you are intending to trade in US exchange-listed securities, OTC securities or derivatives, you should understand the particular
rules that govern the market in which you are intending trade. An investment in any of these instruments tends to increase the risk and
the nature of markets in derivatives tends to increase the risk even further.

RHRTLORT AR TS IR EE AL (WW A F ) A RMAE FREFE 20
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11.6  Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute trades. They must
manually interact with the market, i.e. use standard phone lines to communicate with other dealers to execute trades. This may cause
delays in the time it takes to interact with the market place. This, if coupled with increase in trade volume, may lead to wide price
fluctuation in OTC bulletin board securities as well as lengthy delays in execution time. You should exercise extreme caution when placing
market orders and fully understand the risks associated with trading in OTC bulletin board.

BT IS FAEFI AR T IS LE RIS FAEAGFEIL B PRF N EE S NS B TR YRR T R
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11.7  Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ or listed securities.
BHEA ARG 0 LS EE S TR ARCEPEE LA RGBT L - R EERRL AT

11.8  Asthere may be far fewer market makers participating in OTC securities markets, the liquidity in that security may be significantly less
than those in listed markets. As such, you may receive a partial execution or the order may not be executed at all. Additionally, the price
received on a market order may be significantly different from the price quoted at the time of order entry. When fewer shares of a given
security are being traded, larger spreads between bid and ask prices and volatile swings in price may result. In some cases, the liquidation
of a position in an OTC security may not be possible within a reasonable period of time.

FleE gt @S D S RID AR RS OE BT R A RRAD SRS AR E RN o TP BT g AT R
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11.9 Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC or provide regular
reports to investors.
Hoha b K (e EFEsRTE FTHACZESIIAF AP T RAPRTFRELIRE

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED =4 BB & 2 & #75 U2 7§ ﬁ B
A—FRELILIEEOR G

The Securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. Client should consult the licensed or registered
person and become familiarized with the PP before trading in the PP securities. Client should be aware that the PP securities are not regulated
as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.
REQHLL S RWEE LS (PR E" ) BHT | IS LLRERTRDPET o geen. § 20 | oAbk
PROES LT BAFH G RN A SR DL AR EZEERTE  E AT E RBARRTEHS fom s L
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RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG -4 i# 12 ?F 3 = B~ 35 5 % = F A OB '

Client assets received or held by ACU Securities Limited outside Hong Kong are subject to the applicable Iaws and regulations of the relevant
overseas jurisdiction which may be different from the SFO and the rules made thereunder. Consequently, such Client assets may not enjoy the
same protection as that conferred on Client assets received or held in Hong Kong.
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RISK OF TRADING OF FOREIGN SECURITIES, INCLUDING B SHARES LISTED IN THE PEOPLE’S REPUBLIC OF CHINA § ﬁ REE E Y B BKR
) W
You should only undertake trading of foreign securities if you understand the nature of foreign securities trading and the extent of your exposure
to risks. In particular, foreign securities trading is not regulated by the SEHK and will not be covered by the Investor Compensation Fund despite
the fact that ACU Securities Limited is an exchange participant of the SEHK. You should carefully consider whether such trading is appropriate
for you in light of your experience, risk profile and other relevant circumstances and seek independent professional advice if you are in doubt.
e AR RES ] § P R fRedh e 0 B .é SEEA RS Y § oo R A G ACU Securities Limited £.55 % =t
’r,’w,Q;,»;-i—a’&ﬁJz , ’H?Z]pr_wm‘ﬁ %l;*% MLFNL'_?)?% g; &:chzgh»é.éQhﬁ_,g_mo I,}%*ﬂ%ﬁ\j/m&;ﬁ(ﬁ;l ~ bR
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RISK OF TRADING FUTURES AND OPTIONS Hf § % # {2 % ¢hh '&
The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin
funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions may make it
impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore study and understand futures contracts and options before you trade and carefully consider whether such trading is suitable in the
light of your own financial position and investment objectives. If you trade options you should inform yourself of exercise and expiration
procedures and your rights and obligations upon exercise or expiry.
FRo R e8P RNERLGT RS o BFFRT » DTS T R §ALERA H P NEERRGT o TR BRI K A
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16. Due to the volatile nature of securities markets, the purchase and writing of options over securities involves a high degree of risk. ¢ *t#

P FPEGRE o A2 RAREPEFLERR %

16.1

16.2

WARNING TO OPTION HOLDERS #}3#p ’FE% RS m%—é
Some options may only be exercised on an expiry day (European-style exercise) and other options may be exercised at any time before
expiration (American-style exercise). Upon exercise, some options require delivery and receipt of the underlying security and that other
options require a cash payment. An option is a wasting asset and there is a possibility that as an option holder, you may suffer the loss
of the total premium paid for the option. As an option holder, in order to realise a profit it will be necessary to either exercise the option
or close the long option position in the market. Under some circumstances it may be difficult to trade the option due to lack of liquidity
in the market. You must understand that your broker has no obligation either to exercise a valuable option in the absence of your
instruction or to give you prior notice of the expiration date of the option.
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WARNING TO OPTION WRITERS #f# 4% ) 4 mﬁ* 2,

As a writer of an option, you may be required to pay additional margin at any time. As an option writer, unlike an option holder, you may
be liable for unlimited losses based on the rise or fall of the price of the underlying security and your gains are limited to the option
premium. Additionally, writers of American-style call (put) options may be required at any Client Agreement 201706 76 time before
expiry to deliver (pay for) the underlying securities to the full value of the strike price multiplied by the number of underlying securities.
You must understand that this obligation may be wholly disproportionate to the value of premium received at the time the options were
written and may be required at short notice.
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17. RISK OF TRADING EXCHANGE TRADED NOTES (ETNs) % ﬁ 2595 5 BR(ETNY)EDR %

17.1

17.2

17.3

17.4

17.5

ETN is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide investors access to the
returns of various market benchmarks. The returns of ETNs are usually linked to the performance of a market benchmark or strategy,
minus applicable fees. Similar to other debt securities, ETNs have a maturity date and are backed only by the credit of the issuer.
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You can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may early redeem the ETNs
directly with the issuer based on the performance of the underlying index less applicable fees, with redemption restrictions, such as the
minimum number of ETNs for early redemption may apply.
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There is no guarantee that investors will receive at maturity or upon an earlier repurchase, investors’ initial investment back or any
return on that investment. Significant adverse monthly performances for investors’ ETNs may not be offset by any beneficial monthly
performances. The issuer of ETNs may have the right to redeem the ETNs at the repurchase value at any time. If at any time the
repurchase value of the ETNs is zero, investors’ investment will expire worthless. ETNs may not be liquid and there is no guarantee that
you will be able to liquidate your position whenever you wish.
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Although both ETFs and ETNs are linked to the return of a benchmark index, ETNs as debt securities do not actually own any assets they
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are tracking, but just a promise from the issuer to pay investors the theoretical allocation of the return reflected in the benchmark index.
It provides limited portfolio diversification with concentrated exposure to a specific index and the index components. In the event that
the ETN issuer defaults, the potential maximum loss could be 100% of the investment amount and no return may be received, given ETN
is considered as an unsecured debt instrument.
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The value of the ETN may drop despite no change in the underlying index, instead due to a downgrade in the issuer’s credit rating.
Therefore, by buying ETNs, investors get direct exposure to the credit risk of the issuer and would only have an unsecured bankruptcy
claim if the issuer declares bankruptcy. The principal amount is subject to the periodic application of investor fee or any applicable fees
that can adversely affect returns. Where you trade ETNs with underlying assets not denominated in local currencies are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETN price.
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18.

19.

20.
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17.6  Investors may have leveraged exposure to the underlying index, depending on the product feature. The value of ETNs can change rapidly
according to the gearing ratio relative to the underlying assets. You should be aware that the value of an ETN may fall to zero resulting
in a total loss of the initial investment.
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RISK OF TRADING EQUITY-LINKED NOTES (ELNs) % & # &) & #.¢hk '&

ELNs combine notes/deposits with options and its return component is based on the performance of the underlying asset. The maximum return
is usually limited to a predetermined amount of cash. You may stand to lose all his investment capital if the price of the underlying asset moves
substantially against his view. Most ELNs are not low risk products. You will be taking on the credit risk of the issuer and his investment return
depends primarily on the future price movement of the underlying asset(s). ELNs are structured products involving derivatives. Their maximum
return is capped but the potential loss can be significant. It is important that you read all the relevant offer documents to fully understand the
features and risks of ELNs before deciding to invest.
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RISK OF MARGIN TRADING #3# & B \ﬁ 22) W

The risk of loss in financing a transaction by deposit of collateral is significant. Client may sustain losses in excess of Client’s cash and any other
assets deposited as collateral with ACU Securities Limited. Market conditions may make it impossible to execute contingent orders, such as
“stop-loss” or “stop-limit” orders. Client may be called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made within the prescribed time, Client’s collateral may be liquidated without Client’s
consent. Moreover, Client will remain liable for any resulting deficit in Client’s account and interest charged on Client’s account. Client should
therefore carefully consider whether such a financing arrangement is suitable in light of Client’s own financial position and investment objectives.
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE CLIENT’S SECURITIES COLLATERAL ETC. % i&-#-% = g X P R E @'1}‘ rﬁ#‘é’}ﬁ% 2zl

B %

20.1 Thereis risk if Client provides ACU Securities Limited with an authority that allows ACU Securities Limited to apply Client’s Securities or
Securities Collateral pursuant to a securities borrowing and lending agreement, repledge Client’s Securities Collateral for financial
accommodation or deposit Client’s Securities Collateral as collateral for the discharge and satisfaction of Client’s settlement obligations

and liabilities.
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20.2 If Client’s Securities or Securities Collateral are received or held by ACU Securities Limited in Hong Kong, the above arrangement is
allowed only if Client consents in writing. Moreover, unless Client is a professional investor, Client’s authority must specify the period
for which it is current and be limited to not more than 12 months. If Client is a professional investor, these restrictions do not apply.
BArZ = G 5 % S 45 E d ACU Securities Limited % % % 1(B’~ CHEG R LT R 2 e gRt 5 ACU Securities
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20.3  Additionally, Client’s authority may be deemed to be renewed (i.e. without Client’s written consent) if ACU Securities Limited issue Client
a reminder at least 14 days prior to the expiry of the authority, and Client does not object to such deemed renewal before the expiry
date of Client’s then existing authority.
$t b 0 fBde ACU Securities Limited 27 B 32 LE B &> 14 p o & S8 NG MIERRARL © PRk T 0 7 25 H
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20.4 Client is not required by any law to sign these authorities. But an authority may be required by ACU Securities Limited, for example, to
facilitate margin lending to the Client or to allow Client Securities or Securities Collateral to be lent to or deposited as collateral with
third parties. ACU Securities Limited should explain to Client the purposes for which one of these authorities is to be used.
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20.5 If Client signs one of these authorize and Client’s Securities or Securities Collateral are lent to or deposited with third parties, those third
parties will have a lien or charge on Client’s Securities or Securities Collateral. Although ACU Securities Limited is responsible to Client
for Securities or Securities Collateral lent or deposited under Client’s authority, a default by ACU Securities Limited could result in the
loss of Client’s Securities or Securities Collateral.
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21.

22.

23.

20.6 A Cash Account not involving securities borrowing and lending is available from most licensed or registered persons. If Client does not
required margin facilities or does not wish Client’s Securities or Securities Collateral be lent or pledged, do not sign the above authorities
and ask to open this type of Cash Account.
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RISK OF STOCK BORROWING AND SHORT SELLING # § i# % ek *&

The Client must notify the Company when a sale order relates to securities which the Client does not own i.e. where it involves short selling
(including where the Client has borrowed stock for the purposes of the sale). The Client acknowledges and agrees that no short selling orders
will be accepted by the Company unless the Client provides the Company with such confirmation, documentary evidence and assurance as the
Company in the Company’s opinion considers necessary to show that the Client has a presently exercisable and unconditional right to vest such
securities in the purchaser before placing any short selling order.
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When stock borrowing is confirmed by the Company, no matter you sell the stock on or after that day, the borrowing transaction is regarded to
be valid. During the loan period, if the borrowed stock issues dividends, the Company deducts the dividends from your stock short selling account
on the closing day of the book since the dividend belongs to the stock owner. There is no time limit for borrowing stock. But the Company
reserves the rights to ask the borrower to return the stock borrowed after specified period. Provided that the stock borrowing agreement is
properly filled and stock short selling account is opened, both cash and margin account holders can use the service of stock borrowing and short
selling. All stock borrowers are required to register personal information in IRD.
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The risk of loss in Stock Borrowing and Short Selling is substantial. In some circumstances, you may sustain losses in excess of your initial margin
funds. You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed
time, you need buy back part of or all securities you short sold. You will remain liable for any resulting deficit in your account. You should
therefore carefully consider whether Stock Borrowing and Short Selling is suitable in the light of your own financial position and investment
objectives before you trade.
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RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES 3% - 3 #8 A R# 2 2 = r’nﬁﬁ%‘

) W

If Client provides ACU Securities Limited with an authority to hold mail or to direct mail to third parties, it is important for Client to promptly

collects in person all contract notes and statements of Client’s account and review them in detail to ensure that any anomalies or mistakes can

be detected in a timely fashion.
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RISK OF USING THE ELECTRONIC TRADING SERVICES # * § 3 2 % JRIFePR '

23.1 Ifyouundertake Transactions via Electronic Services, you will be exposed to risks associated with the Electronic Services system including
the failure of hardware and software, and the result of any system failure may be that your order is either not executed according to
your Instructions or is not executed at all;
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23.2 Due to unpredictable traffic congestion and other reasons, Electronic Services may not be reliable and Transactions conducted via
Electronic Services may be subject to delays in transmission and receipt of your Instructions or other Information, delays in execution or
execution of your Instructions at prices different from those prevailing at the time your Instructions were given, transmission interruption
or blackout. There are risks of misunderstanding or errors in communication, and that there is also usually not possible to cancel an
Instruction after it has been given. The Company accepts no responsibility for any loss which may be incurred by the Client as a result of
such interruptions or delays or access by third parties. You should not place any Instruction with us via Electronic Services if you are not
prepared to accept the risk of such interruptions or delays; and
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23.3  Market data and other information made available to the Client through our Electronic Service may be obtained by the Company from
third parties. While the Company believes such market data or information to be reliable, neither the Company nor such third parties
guarantees the accuracy, completeness or timeliness of any such market data or information.
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24.

25.
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RISK ON INSTRUCTION BY FACIMILE & £ EERl sl B

Client should consider the possible risks inherent in the giving of instructions by facsimile. Non-original signatures on the facsimile may be forged
and instructions given by facsimile may be transmitted to wrong numbers, may never reach ACU Securities Limited and may thereby become
known to third parties thus losing their confidential nature. ACU Securities Limited has no responsible for the occurrence of any such
circumstance or for any action, claim, loss, damage, or cost by facsimile.
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RISK OF TRADING EQUITY LINKED INSTRUMENTS AND NOTES (ELIs/ELNs) % & # &4#&F (L %@/ 3 LEH) b %

25.1  Equity Market Risk #% & & 3B *&
ELNs combine notes/deposits with options, and the return component is based on the performance of the underlying asset. You shall
pay attention to fluctuations in the equity market and the underlying security price, impact of dividends and corporate actions.
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25.2  Counter Party Risk % % ¥+ h *&
Most ELNs are not low risk products. You will be taking on the credit risk of the issuer and his investment return depends primarily on
the future price movement of the underlying assets. You may incur loss in whole or in part, and may receive underlying security or only
part of their investment capital in return.
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253  Returnand Loss {1i& % j54F
ELNs are structured products involving derivatives. Their maximum return is capped but the potential loss can be significant. The
maximum return is usually limited to a predetermined amount of cash. However, when the price of underlying asset moves against your
view, you may stand to lose part or all of your investment capital.
%%ﬁﬁériﬁi?ﬁﬁ41£ﬁ%ﬁﬁggoﬁ&k?${%1%ﬁy&ﬁ%&ﬁ%?ﬁ&i*°§ﬁ&?é¥%i@ﬁ
G AR 0 BRI A N N R IVRT A4 o

25.4  Price adjustment i 134 &
You should note that the price and return of ELIs at expiry may be affected and adjusted in accordance with any dividend payment with
ex-dividend pricing or any corporate actions.
GRALRERHNES *%%%Tﬂ&ﬁﬂﬂﬁ?ﬁﬁmgw%gngéasﬁ@T 2SR RS-

25.5  Liquidity Risk /s &5 &} *&
You should be aware that there may not always be a secondary market for the product which poses a liquidity risk. Even though it might
exist, the price may be lower than that of the product’s issue or purchase price.
ERP O ORERMHASDE G AL AFERN S SIS B aBER e YRS ST G A HE RS TR O TR

[

25.6  Potential yield affected by fees and charges B fc 5 F 2 2 5 7 * B L g5
Generally speaking, ELIs offer an interest rate higher than that of fixed deposits and bonds, and the return on investment is also capped
at the potential yield of the ELIs. You should note that you will be charged for fees and expenses for the buy/disposal of ELIs and payment
/ delivery at expiry. You should refer to statements for information of the fees and charges, or make direct enquiry with your broker.
The information regarding potential yields may not have taken fees and charges into consideration.
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25.7  Additional Features and Trading policy *if4r & & fr2 % 5Tl

You should pay attention to read all the offer documents of the products which are intended to invest, to understand the trading policy
or additional features if any. Trading policy may stipulate a particular method as to how the ELI will be settled, such as in cash payment
or by physical delivery. Additional features may include but not limited to early call, knock-in and daily accrual coupon. The policy and
features may affect the return of the ELIs in various ways.
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It is important that you should read all the relevant offer documents to fully understand the policy, features, and specific risks of ELIs

before your decision to of the investment.
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26. Risk of Bond Trading % 2 % ¢k '

26.1 Defaultrisk i& 4 b *&
This is a risk that bond issuer will be unable to pay bondholder the payment, contractual interest or principal as scheduled. You should
pay attention to credit ratings of bond issuers. Lower rated bond issuers may be more likely to default and bondholder may lose the
whole or most of their investment.
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217.

26.2

26.3

26.4

26.5

FAFALF IR A AAMKT ?EEQ#F% SRR 2R £ o

Interest rate risk 413 b *&

It is the major risk associated with bond investments. The price of a fixed rate bond will fall when the interest rate rises. The bond price
would fall below the purchase price should interest rate rise after the date of purchase.
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Exchange rate risk *} %k *&

Bond that is dominated in foreign currency is exposed to exchange rate risk. Fluctuations in foreign exchange rate may adversely affect

the underlying value and price of the investments.
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Liquidity risk 7 &+ 14 b *&

In the event of emergency to sell bond before its maturity, there is no assurance that the bond will be actively trading in the secondary
market. If the bond issuer defaults or ceases to fulfill their role, you as the investor may not be able buy or sell the product.
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Equity risk *% & b *&
For bonds that are convertible, equity risk may exist and the underlying value and return of investments may be adversely affected.
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RISK OF LEVERAGED AND INVERSE PRODUCTS (L&I Products) ’}‘ﬁ’[‘!s LT T30 W

Investment involves risks. The risks of investing in different L&l Products vary due to the difference in product structure, investors are highly
recommended to read the prospectus and key facts sheet carefully in order to understand the risks involved in a specific L&! Product.
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27.1

27.3

27.6

Investment risk 4% 7 b *&

The L&I Product is a derivative product and is not suitable for all investors. There is no guarantee of the repayment of principal. Therefore

your investment in the L&I Product may suffer substantial/total losses.
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Long term holding risk & # 4% § k *&

The L&I Product is not intended for holding longer than one day as the performance of the L&l Product over a period longer than one

day will very likely differ in amount and possibly direction from the leveraged performance of the index over that same period. The effect

of compounding becomes more pronounced on the L&I Product’s performance as the index experiences volatility. With higher index

volatility, the deviation of the L&I Product’s performance from the leveraged performance of the index will increase, and the

performance of the L&I Product will generally be adversely affected. As a result of daily rebalancing, the index’s volatility and the effects

of compounding of each day’s return over time, it is even possible that the L&l Product will lose money over time while the index’s

performance increases or is flat.
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Leverage risk 1f 1% b *&

Leverage risk Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they

track. Inverse Products typically aim to deliver the opposite of the daily return of the underlying index that they track. Both gains and

losses will be magnified. The risk of loss resulting from an investment in the L&l Product in certain circumstances will be substantially

more than a fund that does not employ leverage.

FlASOD - RAREFRPETASTERGRFFE T RAE P v o F v 2500 - R AR EEE STE B I

Hpodpdpr dojed o 3 B e E B0 g B TR 2 F v AR A L' B FFHRT BB E i i

Inverse Product vs. short selling risk & & &-4p 3% % 7 b

Investing in the Inverse Product is different from taking a short position. Because of rebalancing, the return profile of the Inverse Product
is not the same as that of a short position. In a volatile market with frequent directional swings, the performance of the Inverse Product
may deviate from a short position.

KFEWF o AEF UMW HEFEL - JNREFLITAF F e ASTTRMREEH I AR o AP FRE o SVRBERT
IR o F '?‘)}_rt‘mZ\ LT A Wv@ﬁ‘ﬁ&'ﬁ:" A ﬁ °

Risk of rebalancing activities #73% & 7% # <k *&

There is no assurance that the L&I Product can rebalance their portfolio on a daily basis to achieve their investment objectives. Market
disruption, regulatory restrictions or extreme market volatility may adversely affect the L&I Product’s ability to rebalance its portfolio.
PR R EE o RSN S B EATANERTEE I ERT IR o % TR EF U S ke Sl T
HE2Fo AR EATAFERT LGNS @37 fInf o

Liquidity risk 7 & 14 B *&
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27.10

27.11

2712

27.13

27.14

The rebalancing activities of the L&I Product typically take place near the end of a trading day, shortly before the close of the underlying
market, to minimise tracking difference. As a result, the L&l Product may be more exposed to the market conditions during a shorter
interval and maybe more subject to liquidity risk.

FHREFPASDERMAESH - S AT S PEITELZ AP IR w3 ARGF > VT GEREEBBYER - 28
PE AR RN T LR REE KR [ A aund b vk o

Intraday investment risk T p 4% 7 b *&

The L&I Product is normally rebalanced at day end. As such, return for investors that invest for period less than a full trading day will
generally be differs from the leveraged investment exposure to the index, depending upon the movement of the index from the end of
one trading day until the time of purchase.

FREFGASEE - PUSFERAR - FIL > HFEBEFS LEBL P rr:;b‘sz v Howdp— ﬁ;gﬁ#ﬁﬁ;ﬁ*&g\%u &5
Ao TGS B b p R ARAZE T2 L il A B e

Portfolio turnover risk 3% F 2. & % # 5 b *&

Daily rebalancing of L&I Product’s holdings causes a higher level of portfolio transactions than compared to the conventional ETFs. High
levels of transactions increase brokerage and other transaction costs.

HRZFpASEPEAMBERTELELENZ NS A HRBUAIITRIALL S RIS FEH G2 d
BRE g e

Futures contracts risk # § & % b *&

If the L&l Product is a futures based product, investment in futures contracts involves specific risks such as high volatility, leverage,
rollover and margin risks. The leverage component of futures contracts can result in a loss significantly greater than the amount invested
in the futures contracts by the L&l Product. Exposures to futures contracts may lead to a high risk of significant loss by the L&I Product.
A “roll” occurs when an existing futures contract is about to expire and is replaced with a futures contract representing the same
underlying but with a later expiration date. The value of the L&I Product’s portfolio (and so the Net Asset Value per unit) may be adversely
affected by the cost of rolling positions forward (due to the higher price of the futures contract with a later expiration date) as the futures
contracts approach expiry. There may be imperfect correlation between the value of the underlying reference assets and the futures
contracts, which may prevent the L&I Product from achieving its investment objective.

doif 2 F e A &l A f&.’ké{mﬁ SO RFRPFENGHE FIR G P ABE R A2 AL D
FEOPFfI I RIIFL > P i+ A AQEFEE F v A FTHT ;1, Y P LGP o HD R L KTV ERIFEZ F
PASFREIBRAEFH ARG - ARF IR LEOTRINY > I R A F- WUHFSCIY P REAP R LEO9FH TETH
o FBEEZFe AR FTRLOYE(NZ2EHEEOFTAZE) PR &Y H 9T RINY T Fesdgh (FIIYp RED
PREQHRERF) PP a LF3NEL - WML FTALD T L9 ELF TR G 2 2 2aphill > & §IE@mfRzF
A SEIARFT AR

Foreign exchange risk *} & . '

If the L&I Product’s assets are generally invested (either directly or indirectly) in Securities, Swaps or Futures Contracts denominated
other than in its base currency, and if a substantial portion of the revenue and income of the L&I Product is received in a currency other
than its base currency, any fluctuation in the exchange rate of the base currency relative to the relevant foreign currency will affect the
Net Asset Value of the L&I Product regardless of the performance of its underlying portfolio.

FHE2F e AL BTN (ZRSFR) HEAF PR ahiiiE g S F &9 2 offh 2 £ r&ﬁ 5
e F 2 e r B AR FR S e AAFRpEHN MR A S R RA ST AEE > A 2 hE P

Distributions risk 4 7%} *&

Where distributions are distributed out of capital or effectively out of capital, this amounts to a return or withdrawal of an investor’s

original investment or any capital gains attributable to that original investment and may result in an immediate reduction in the Net

Asset Value per unit.

MFAAGLEFEUFTALG LR ‘i*“ixﬁ‘ EFRRFTHr RS ey 2 R TS Iﬁ"% ZRIEFTIHOFTAE T i

WREH T AL E TP

Passive investments risk 4t # ;% 3% 7 b *&

The L&I Product is not “actively managed” and therefore the manager of the L&l Product may not adopt any temporary defensive

position when the index moves in an unfavorable direction. In such circumstances the L&I Product will also decrease in value.

fﬂii Fro &2 LT a0 Esm » A2 F o 2R FIE 47 ¢ bdpdiee 2 07 o B 8RBT T8 5 o Gt
[‘t‘i"’*}?‘f&i};"hﬁ rrll%m»- g,);\*ﬂ

Trading risk 2 % kb *&

The trading price of the units on the Exchange is driven by market factors such as the demand and supply of the units. Therefore, the
units may trade at a substantial premium or discount to the Net Asset Value. As investors will pay certain charges (e.g. trading fees and
brokerage fees) to buy or sell units on the Exchange, investors may pay more than the Net Asset Value per unit when buying units on
the Exchange, and may receive less than the Net Asset Value per unit when selling units on the Exchange.

FELES LR F R R B P ﬂH‘n . w P T LT AR S R AT R ? dEATH L
TR A N B H R HETF L (Bl S SN \e%{'rﬁlx"* B PR H T R A A SR H
AR BRI R AR AN B H T e R H i_‘:;‘")i £ (g P Tg o

Trading differences risk % % P 7 o ek &

As the overseas exchange may be open when the units are not priced, the value of any underlying index futures contracts in the L&I
Product’s portfolio, and the value of the any constituents in the Index to which such futures contracts are linked, may change when
investors may not be able to buy or sell units. Differences in trading hours between different markets may also increase the level of

41



ACU Securities Limited Estt FHET R 88 4 1 18

e Eaa 1€l:(852)38991333 {HH Fax :(852)38991388 1/F., No 88 Bonham Strand, Sheung Wan, HK

28.

29.

30.

premium or discount of the unit price to its Net Asset Value.
ARG SRRV AL BE R L R Z A ASRTRAPERD LR EZ EEED )L R HDE
Pl AROFEARTFARF FEhp TG RE o AL T EBIAI PE R A A E Rt
FARZEDER TR AR -

27.15 Reliance on market maker risk ¥ % if c0h &
Although the L&I Product manager is required to ensure that at least one market maker will maintain a market for the units and gives
not less than 3 months’ notice prior to termination of the market making arrangement, liquidity in the market for the units may be
adversely affected if there is only one market maker for the units. There is no guarantee that any market making activity will be effective.
BARZ A p AR ERA FREL S F - tERSE S ARED B0 0 A0 MR R L B 3 S B
il e R EF H R - Lhho H 1j'_“ L o ¥ e I 1P PR QI A S o AE |,7L;)+,rfrzi7), 3L o

27.16 Tracking error risk B2 B8 % b *&
Due to fees and expenses of the L&I Product, high portfolio turnover, liquidity of the market and the investment strategy adopted by the
manager of the L&I Product, the L&I Product’s return may deviate from the daily leveraged performance of the index which the L&l
Product seeks to track. There can be no assurance of exact or identical replication at any time of the daily leveraged performance of the
Index.
AHFEZ F e A Seng r 2 40 &x%€$%ﬁ&\ﬁ%*m%ﬁiﬁﬁaﬁéﬁ%%ﬁ‘ﬁ*ﬁﬁ%%%’ﬁﬁﬂﬁ@
AE AR A § B 4 R e E PR ARG TR AT N R E PR Ffiuek‘i*f &R i#ﬁ‘@i#ﬁﬁtfﬁi P A £ IR

27.17 Termination risk %% i e0j &

The L&I Product may be terminated early under certain circumstances, for example, where there is no market maker, the index is no
longer available for benchmarking or if the size of the L&I Product falls below a specific value decided by the manager of L&I Product.
Any distribution received by a unitholder on termination of the L&l Product may be less than the capital initially invested by the
unitholder, resulting in a Ioss to the unitholder.

FREFPASAFFERTEERDHEL > e HFOo AL T RS AT AL F 5 A SO IR E F @+
AEERATH ﬁﬂﬁ%;ﬁ cHEHFFANFREZFE 2 A RR PRI GL R TR VREEHFFASARTAT A AHE S
G A4 o

RISK ON TERMS AND CONDITIONS OF CONTRACTS & ¥ ei% 4% 2 ‘m P ek &

Client should ask ACU Securities Limited about the terms and conditions of each Securities which Client is trading and associated obligations

(e.g. the circumstance under which Client may become obliged to make or take delivery of the underlying interest of each Securities). Under

certain circumstances the specifications of outstanding securities may be modified by the Exchange or the listed companies to reflect changes

in the underlying interest.

Z @ Js» ACU Securities Limited 239 7§ § «7F M# - B 5 if a2 wp > W2 F BT E (SrPAFRTEZ2& 65 F fif'c;?it‘,»
S E‘] L |

m#ﬂﬂ? AEFL|L)e 2 E AT F D é_;;r%;m”f’ghgu}pzmﬁ F 5 mp o UEREREIIPMT ﬁm%ﬁo

RISK ON COMMISSION AND OTHER CHARGES 1 & 2 H # 4t ?’ sg)i W

Before Client begins to trade, Client should obtain a clear explanation of all commission, fees and other charges for which Client will be liable.
These charges will affect Client’s profit (if any) or increase Client’s Ioss

BRI 27 P AR FEBEBRE QARG B AT AR B R Bl PR RPEE T REE AR (I0F )
E\;i‘?{l't z e fﬁ}:—_‘?’#ﬁv °

ON TRANSACTIONS IN OTHER JURISDICTIONS % H # @ /& '§ FHREFIS P %

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose Client to additional risk. Such
markets may be subject to regulation which may offer different or diminished investor protection. Before Client trades Client should enquire
about any rules relevant to Client’s Transactions. The local regulatory authority will be unable to compel the enforcement of the rules of
regulatory authorities or markets in other jurisdictions where Client’s Transactions have been effected. Client should ask ACU Securities Limited
for details about the types of redress available in both the home jurisdiction and other relevant jurisdictions before Client starts to trade.
BHEPREERGD S (G ARG RN P ) BFELE & g-;f,Fi ) WA S S S :}k?‘—;{%*ﬁ

mlg_mﬁ_&—: xl" R e ﬁ‘\"}‘, AT o AEFR LW 0 R w)f%if—rﬁpa 7z r’v;tz_;’gf—?’r,’v;r}‘Iﬁz‘L;&i—le’—*ﬁ B o E P A b
ST E B G B ﬁhwu%”n_iwm%% «z%‘if'?rm ?ﬁﬁ; T M RR G E e A 2w

# s % ACU Securities Limited 53§ % # & 3 F o1 Bend 2 HiFR 2 B 6 702 § 5% 7 & VA o6 2§ BN
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SCHEDULE IV — CIRCULAR RELATING TO THE PERSONAL DATA (PRIVACY) ORDINANCE
he (B4 FRGRF oL )

Circular to Client relating to the Personal Data (Privacy) Ordinance (the “Ordinance”) #>t i 4 FAL(F ' E)EHI( TF EiE 6] ) )ihE » i o

1.

From time to time, it is necessary for Client to supply ACU Securities Limited with Client’s personal data and/or a copy of Client identification
documents in connection with the opening or continuation of accounts with ACU Securities Limited or provision of services relating to securities
investment by ACU Securities Limited.

% © Jf & ACU Securities Limited &1 & $<7 p¥ s ACU Securities Limited 4% # £ = éhip £ T2 /& £ > @ <+ i 12 & ACU Securities Limited
¢ bR 2 af R 2 2 & o ACU Securities Limited $% 5 B @ X 3k 3RS -

Failure to supply such data may result in ACU Securities Limited being unable to open and provision or continuation of financial or advisory
services to you.
¥ it ACU Securities Limited #% #+#7 % 7 & € $ 5 ACU Securities Limited & % B = 28 J1E = S 3% 55 B % el T IRTS -

It is also the case that Client’s personal data are collected from clients in the ordinary course of the continuation of the business relationship.
%% 2 2 ACU Securities Limited ¢ % ¥4+ /A k427 > ACU Securities Limited 7+ ¢ jc & % # chip £ Ff:
The purposes for which personal data supplied by Client may be used are as follows:- % = #73 i % & F#

4.1  the daily operation of the Services provided to Client; & #% #FRi+% % = 2. p ¥ & (¥

4.2  conduct credit checks; €7 [P &

4.3  assisting other financial institutions to conduct credit checks; f&84 H % B4 iiﬁﬁﬁ (LA

4.4  ensuring ongoing credit worthiness of Client; F& %% = &3 * @4F 247 |

4.5  designing services relating to securities investment, or related products for customers’ use; 3 % = K3+ M #E X LR
A&

4.6 marketing services relating to securities investment, or related products; # @ § M ¥ Gk FTIRFN § M A &

4.7  determining the amount of indebtedness owed to or by customers; FE & 4 = @ = & E F A 2 P ehifix )

4.8  collection of amounts outstanding from customers and those providing security for customers’ obligation; w % % 2 3 & & ki ik
ke A T T 2

4.9 meeting the requirements to make disclosure under the requirements of any rule, regulation or law binding on ACU Securities Limited;
and 1345 ACU Securities Limited § TR~ EARE R LR RITNHE

4.10  purposes relating thereto. £ F it 5 B c% 3% o

=
=
Ny
foas
ba
=t
=

Personal data of Client held by ACU Securities Limited will be kept confidential but ACU Securities Limited may provide such information to:-

ACU Securities Limited § 4= % = F#L#% % > & ACU Securities Limited ¥ iy § 4= 7 M FHJ EL 1 -

5.1 any agents, contractor or third party service provider who provides administrative, telecommunications, computer, payment or
securities clearing or other services to ACU Securities Limited in connection with the operation of its business; i fo ¢ F A ~ K& 7 >
AEEFF TN RN A H BB E S E S H © 4% B2 ACU Securities Limited ¥ 718 (£ M GPRIIF = Jﬂ‘FFiiZ-ff—Iif% Ay

5.2  any other branch of ACU Securities Limited or any related companies in connection with the promotion or provision of products or
services that our group may render; ACU Securities Limited thiz e & T8 B RPN 4p k2. 22 > * (FE BN 2 7 974 EIRIAN 4 &
R 2.1 0%

5.3  any other person under a duty of confidentiality to ACU Securities Limited including ACU Securities Limited’s Group Companies which
has undertaken to keep such information confidential; i iv ¥t & 2 & § &% § T H4 » ¢ J5 % ACU Securities Limited § i & 7421
Feho 7 > @ 3£ ACU Securities Limited & B = 2 5

5.4  any financial institution and their respective associates with which Client has or proposes to have dealings; and iz i fr & = @ § fi&
ERRIUIEER S IR L S 8

5.5  any actual or proposed assignee of ACU Securities Limited or participant or sub participant or transferee of ACU Securities Limited’s
right in respect of Client. & f@ ACU Securities Limited &9 f stk £ 3/ 4 & %27 4 &t %22 4 & ACU Securities Limited $ % =
gl e R 4 o

Use of personal data in direct marketing {2 4% 841 ¢ @& * B £ Fd

ACU Securities Limited intends to use personal data of Client in direct marketing and may not so use the data unless it has received Client's

consent (which includes an indication of no objection) to the intended use. Please note that:

ACU Securities Limited B £ 2 ehip A TR Y S E 24 > A ACU Securities Limited JfJc F| B A $3ZiE Fehg * el & (& 347

F) BRI Earpt R ST e p;aﬂ.t.:

6.1 the name, contact details (telephone number, fax number, email address and address), products and services portfolio information,
transaction pattern and behaviour, financial background and demographic data which are held by ACU Securities Limited from time to
time may be used in direct marketing;

ACU Securities Limited ¥ it 4= ACU Securities Limited # P45 3 0 A & ~ B R TAL(R 58 ~ B ESLE ~ TR pb ~ 2pb) ~
ASERBPELEFTHIIHNZE FL BT R A v v E R

6.2  the following classes of services, products and subjects may be marketed: ¥ * ¥ B4 T F|FF R PRI - A F-E B4 P R

(@)  securities, investment, financial, credit and related services and products; and
HECRT ARG EA MR AS 2

(b)  reward, incentive or promotional programs and related services and products;
B R BAT R ARMIRIEE B 5

6.3  the above services, products and subjects may be provided by ACU Securities Limited or Beijing Shoutong Securities Hong Kong  Group
Limited’s Group CompanieS' and
FAEPRAR S A 5% B4 P 57 it d ACU Securities Limited & ACU Securities Limited & B = | = @ % &
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6.4  in addition to marketing the above services, products and subjects by itself, ACU Securities Limited also intends to provide the data
described in paragraph 6(a) above to ACU Securities Limited’s Group Companies for use by them in marketing those services, products
and subjects, and ACU Securities Limited may not so provide the data unless it has received Client’s (being an individual) written consent
(which includes an indication of no objection) to the intended provision.

‘% d ACU Securities Limited &4 + i JRA% ~ & 5% @40 P $£14 ¢t > ACU Securities Limited 7 $E:#-11 1 6(a)fL #7if e AL 4% i3
ACU Securities Limited £ B = | 2 & » M E A L ARHZERIE - A 5% BH p Y &% > & ACUSecurities Limited 7§ {2 3|
ER(FPL BAOHIREFIREDETGFL (FHELATFEH) BRI @4t HEZTHR -

If Client (being an individual) does not wish ACU Securities Limited to use or provide to other persons his/her data for use in direct marketing as
described above, Client may exercise his/her opt-out right by notifying ACU Securities Limited through the channel specified in paragraph 9 below.
4ok # (155 B 2 )2 % ¥ ACU Securities Limited 4t 32 * 2 FR S R-H FHARI R A L v 4R R - & r”’v“}ﬁ."l" 9 Ko
it e = 1 4 ACU Securities Limited {7 ¢ # £ # #45.9 2 g -

7. Under and in accordance with the terms of the Ordinance any individual: - 7“3:}7‘;1}‘ IR Y i Zie Al -

7.1 has the right to check whether ACU Securities Limited hold data about him and the right of access to such data;
4 #% & ACU Securities Limited £ 2 33 # chF 2 1 AR F M aFR

7.2 has the right to require ACU Securities Limited to correct any data relating to him which is inaccurate;
% & & ACU Securities Limited #c i B # 7 M Fgeh o ;

7.3  has the right to ascertain ACU Securities Limited’s policies and practices in relation to data and to be informed of the
kind of personal data held by ACU Securities Limited.
} # & £ ACU Securities Limited $f3 F L chpc i & § 38 * % L2 v ACU Securities Limited 3 § B *t i chiv /6
A :F.‘t;f,l °

8. Inaccordance with the terms of the Ordinance, ACU Securities Limited have the right to charge a reasonable fee for the processing of any data
access request.

9. 35§ "L 1% b hAE > ACU Securities Limited 3 ﬁ&/@ EREI R =/ Tark S ES L B G

10. The person to whom requests for : (i) access to data or correction of data for information regarding policies and practices and kinds of data held;
and (ii) exercising his/her opt-out right in relation to direct marketing, are to be addressed is as follows: -
Er ()R AR S e el SRR FERY AR 2 ()FREEREY MBS EREDL R e T
slA LA

ACU Securities Limited 7 #% 3 31 i

3 4t ¢ 1/F, 88 Bonham Strand, Sheung Wan, Hong Kong
BEIE AAEISE IR

i 3899 1333

BE 3899 1388

2R hE 1 cs@acusecurities.com
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SCHEDULE V - SPECIFIC RISKS RELATING TO SECURITIES TRADING THROUGH
SHANGHAI-HONG KONG STOCK CONNECT AND SHENZHEN- HONG KONG STOCK CONNECT
AT (SEABL2RBL] fEE OB TR S)

Not protected by Investor Compensation Fund % % 3£ F ¥ P,. H &R

The Client should note that any Northbound or Southbound tradmg under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect will not be covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in Northbound
trading are concerned, since they are carrying out Northbound trading through securities brokers in Hong Kong and these brokers are not
Mainland brokers, they are not protected by China Securities Investor Protection Fund on the Mainland.

EERAL AR PETERAAEL T RFRBLE FELTHERN P AL fra b 1 h o #5210 L PEERT K
ol RE P BB RS SFRAN P O BEFEAPEFEE LT TP FP S RFTEEEL LR R
JIFRA At e b e

Quotasusedup A * &

Once the daily quota for Northbound and Southbound trading is used up, acceptance of the corresponding buy orders will also be
immediately suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted
will not be affected by the using up of the daily quota, while sell orders will be continued to be accepted.

YA 0B E AR AR L TEE R R H LT BRSO 7 EA EFF PR 26 2P
Eop T A REfEE) f P GEAREFLE -

Difference in trading day and tradinghours 2 % p 32 2 S pEFF £}
The Client should note that, due to differences in public holidays between Hong Kong and Mainland China or other reasons such as bad
weather conditions, there may be differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect will only operate on days when both markets are open for trading and when banks in both
markets are open on the corresponding settlement days. Therefore it is possible that there are occasions when it is a normal trading day
for the Mainland market but Hong Kong investors cannot trade A-shares. The Client should take note of the days and the hours which
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is open for trading and decide according to his own risk
tolerance capability whether or not to take on the risk of price fluctuations in A-shares during the time when Shanghai-Hong Kong Stock
Connect/ Shenzhen-Hong Kong Stock Connect is not trading
H){%,x,&qzﬁ,ﬁfrp\%méw1ﬁ,‘ﬂpp—+lﬁ= FAFEABRTF AL L PEIIBEFNG TR o d Nk BE 2 FR
LR == I N L i%mfiﬁ BAR M ePERIE L fT P BB AR € Bk wu R TR N AR o N 4
FIEIRL I - N ‘*éﬂ AR R ARG B RRALRBL R FEL B RP P IR X TR Lk GRL N4
AT EE ik /ﬁi//#/ﬁi 7 % A endyp F#r‘m};% A 9;'17%{ o Bk oo

.13 *M

Ml

Restrictions on selling imposed by front-end monitoring % *# & #2455 31 6024

For the Client who deposits his A-shares with securities companies other than ACU Securities, if he wishes to sell certain A-shares he
holds, he must transfer such A-shares to his account with ACU Securities before the day of selling (T day). If he fails to meet this deadline,
he will not be able to sell such A-shares on T day.

FFASFRAL — AR A IS5 223 ACU Securities Limited 1 X 2 P 0 2 & ?ﬁ s deER R VTR G ek
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The recalling of eligible stocks and trading restrictions & F# % &3 12 § ﬁ 24

5.1 A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect may be recalled from the list for various reasons and, in such event, the stock can only be sold but cannot be bought.
This may affect the investment portfolio or strategies of the Client. The Client should therefore pay close attention to the list of
eligible stocks as provided and updated from time to time by Shanghai Stock Exchange (“SSE”), Shenzhen Stock Exchange (“SZSE”)
and Hong Kong Exchanges and Clearing Limited (“HKEx”).
F-LRALRBE/FRLETHRRE CEP REd L BRFIRA DN CHPF O RE T aitAR Y Ia 2 AR » o2
HES PR FTELA R TR E T RE -T2 R G A5 or(TE 297 )@ s b »r(TiE# )
feA B r 2 2E3 127 (T ) B2 2B I FHRUE LH -

5.2 Under the following circumstances, purchase of A shares via Northbound trading will be suspended temporarily (but sale is
permitted): (i) the A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”;
and/or (iii) the corresponding H shares of the A-shares cease to be traded on SEHK. The Client should also note that such A-shares
may be subject to the restriction of price fluctuation limits.

;;ga;ga;;u;ﬂa;g%ﬁ_u‘f;&i;fﬁ'rﬂi;m’w}tgﬂ%‘;i»(fe ,‘cf‘x% : )EE ART R ﬁgéﬂ&q&]rﬂ;,(:)éi
EAMBTE TREET 5 2/8 (Z) FHEA #B)f%f”H’"?*-ﬂ" 3 2 “ﬁi’fﬁl%%"};”""*iif’w B G F A

% ,e& L L LR

Transaction costs % % %

In addition to paying trading fees and stamp duties in connection with trading of A-shares, the Client carrying out Northbound trading
via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect should also take note of any new portfolio fees, dividend
tax and tax concerned with income arising from stock transfers, which may be levied by the relevant authorities.
ERELFFELEEN 23 PRTFFAAIF G ARDLE R H 2 st »F LT A RSN Pl 2 g
Fooefls SR L EEA A2 T PR .

Mainland China’s laws and regulations, foreign shareholding restrictions and disclosure obligations P 3 & 3 ~ #F T8 500 574
ARRTE
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7.1 Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-share listed companies and trading thereof
are subject to the laws and regulations and disclosure obligations of the A-share market. Any changes in relevant laws or
regulations may affect share prices. The Client should also take note of the foreign shareholding restrictions and disclosure
obligations applicable to A-shares. The Client may be subject to restrictions on trading and retention of proceeds as a result of
his interests and shareholdings in A-shares. The Client himself is responsible for compliance with the requirements of all relevant
notifications, reports and disclosure of interests.

B A FELAMOARE D 292 2L FlT AR e AP R F fi??;fp?g?ié COEARE MieS (RS Il -1
Horf o B A A BT ARG ARSI FER SRR BB F T o FURE S i ARl E 2 HRE 0 B S d

EERFT AL R AF A FAF AN e JERB L SRR o
7.2 Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on SSE or SZSE, the investor

is required to disclose his interest within three working days during which he cannot trade the shares of that company. The

investor is also required to disclose any change in his shareholding and comply with related trading restrictions in accordance

with the Mainland laws.

RHpRAPEZE FEm- 8T *ﬁ*l'%éﬁi+ B0 P SRR A BT A RBEEE 3

;};\"j"*%;;”'.px;BF\ %%;‘54\ i o ’b»? ﬂ*?i}"ﬁ;ﬁ %m%'“%ﬁ\#/r“@r*%ﬁ@;ﬁ?“#ﬂﬁém%%‘iﬁ'l
7.3 Accordlng to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-

Hong Kong Stock Connect or Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend shareholders’ meetings on

their behalf.
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Currency risks % R %

8.1 Northbound investments via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded and
settled in Renmibi. If the Client invests in A-shares with a local currency other than RMB, the Client will be exposed to a currency
risk due to the need for the conversion of the local currency into RMB. During the conversion, the Client will also incur currency
conversion costs. Even if the price of the RMB asset remains unchanged, the Client will still incur an exchange loss if RMB
depreciates during the process of currency conversion.

AR FRUERLFTUARNRERE LS o e FE A AR DAY FRIFT AR QFRLFAFLHEZA0 [
TR R A AR PR R G ARAERY > TR ERERE RO A o PR ZAARTADER F > N EH
fAR AR o Aok A RRPLE B S A E TS RANAL o

8.2 If the Client invests in A-shares without converting the local currency which he holds, into RMB and this results in a RMB debit
balance of his account, our Company will charge debit interest on that outstanding balance. (Please refer to the notice on our
Company’s website for information of the debit interest rate)
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Regulatory Risks #.% £ & b &

9.1 The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the SZSE main
board and SME board. For example, on the listing requirements, a shorter track record period and lower net profit, revenue and
operating cash flow requirements will apply for company seeking IPO and listing on the ChiNext market. ChiNext companies may
also have a lower post-IPO total share capital than main board and SME board companies.  For details of the listing requirements
on the ChiNext market, the SZSE main board and SME board, please visit SZSE website
FRTHIEF S FEIE AP E Y P FEAF A S h s FTAREEH 1IEmJ‘E,B]*fr#F]5|’5 i1 ?;rsr; Bl £
_Eomj-ﬁr,jj‘}l‘ﬂlu{x—’;"Ze‘}\l_‘f,i LI SN B PR T {"rmﬁ'f}ﬁ’{ {M.rr!,i'f/f*}'fr i")z)\’vliil‘&

FEFERAITRMENER R AIEF I 2TRAPF Y P TEIE AR DR Fo0 K o BRI ATAIE
B Yl Rl B R FRRIE R

9.2 Besides, ChiNext market adopts disclosure rules that substantially vary from those of the main board and SME board. For example,
ad hoc reports of ChiNext companies are only required to be published on a CSRC designated website and on the issuers’ websites.
If investors continue to check information through the usual disclosure channels for main board and SME boards, they may miss
out some important information disclosed by ChiNext companies. Therefore, investors are advised to closely monitor
announcements and risk alerts of ChiNext companies, be aware of market risks, and comply with relevant rules and regulations

while trading in the ChiNext market.
T RS Bt B ﬁ&ﬂ};frr‘ D Fd s A Pe-rr: m;}i% P o Bldo s A EF D NP TS TR AR
:gffﬁ?\%*é'fr’)f’: HIHE «!zr’%#;\ﬁ‘ W 2 v’};&ﬂ}ﬁ? iir“fr[‘ I EH i;%;}ﬁulm’;:fﬂlﬁgj"jz s VR R R
g*gm o L4 ehdE A g o T L*Piixﬁi‘ BOMALERE I 2P0 L 2 R E S BfRY HR G XA

%’:f,#*}: Bgﬁﬁ*flrﬁg/ff——/z‘lﬁ-"

Delisting risks i97 h *&

10.1  The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are more
situations that will lead to the delisting of ChiNext companies. ChiNext companies have greater exposure to the risk of being
delisted, and such delisting process may be speeded up.
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10.2  In addition, the shares of ChiNext companies may be delisted immediately after SZSE determines its delisting. Investors will not
be able to trade in delisted shares, and may lose all the invested capital in this case.
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11. Operating risks 2 7 & ¥ & %

ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in scale, have less
stable operations, and are less resilient against market risks and industry risks. Although they may have higher growth potential and
leverage more on technical innovations, their future performance particularly those without a profit track record is susceptible to great
uncertainty.
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12. High Share Price Volatility + &% 3 #
The share prices of ChiNext companies may fluctuate largely and frequently due to changing market conditions, investor speculations,
inconsistent financial results, etc. ChiNext companies with low public float may be vulnerable to manipulations by major shareholders.
The unstable financial result also adds the difficulty to the company valuations.
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13. Technical Risks #H#h *&
Itis uncertain whether a ChiNext company is able to convert its technical innovations into physical products or services. When the industry
is experiencing rapid technological development and replacement, its product may be obsolete and may not survive in the market.
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The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect and any
above mentioned laws, rules and regulations are subject to change from time to time. The Client should visit the website of HKEx for updates and
details for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.
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If the aforesaid provisions are inconsistent with the rules and regulations of HKEx, SZSE and SSE, the rules and regulation of HKEx, SZSE and SSE shall
prevail.
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I/We, the undersigned Client, have read and understood the provisions of the attached current version of the Client Agreement and Schedules. In
the event of any difference in the interpretation or meaning between the Chinese and English version of this agreement, the Client and the Broker
agree that the English Version shall prevail.
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